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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

18 May 2021
Dear Shareholder,
Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) (the “Fund”)

We are writing to advise you that the investment policy of the Fund has been updated to remove the
expected holding range and to permit investments in China B-Shares and China H-Shares and investments
up to 20% of the Fund’s assets in China A shares through the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect.

In addition, the benchmark of the Fund has been changed from the MSCI BRIC (Net TR) index to the MSCI
BRIC (Net TR) 10/40 index. The Fund's performance is assessed against its target benchmark being to
exceed the MSCI BRIC (Net TR) 10/40 index.

Rationale

Over time the number of stocks in the Fund’s benchmark has increased and in order to avoid constraining
the fund manager the existing holding range of 25 - 50 companies has been removed.

The permitted exposure to China A shares has been increased to up to 20% of the Fund's assets. In recent
years, China has increased as a proportion of the Fund's benchmark and increased exposure is required in
order to take larger positions.

All other key features of the Fund will remain the same.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

/U :

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory
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Appendix

ISIN codes of share classes affected by the changes

Share class Share class currency ISIN code

A Accumulation uUSD LU0228659784
A1 Accumulation usD LU0228659867
B Accumulation usD LU0228659941
C Accumulation uUSD LU0228660014
C Distribution usD LU2004793605
I Accumulation uUSsD LU0228660105
S Accumulation usD LU1046232473
C Accumulation CHF LU0820944402
A Accumulation EUR LU0232931963
A Distribution EUR LU0858243842
A1 Accumulation EUR LU0248178906
B Accumulation EUR LU0232932698
C Accumulation EUR LU0232933159
A Distribution GBP LU0242619723
A Accumulation HKD LU0828237510
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

18 May 2021
Dear Shareholder,

Schroder International Selection Fund - Emerging Markets

Schroder International Selection Fund - Emerging Markets Equity Alpha

Schroder International Selection Fund - Emerging Multi-Asset Income

Schroder International Selection Fund - Global Emerging Markets Smaller Companies
Schroder International Selection Fund - Multi Asset Growth and Income

Schroder International Selection Fund - QEP Global Core

Schroder International Selection Fund - QEP Global Emerging Markets

Schroder International Selection Fund - QEP Global ESG

Schroder International Selection Fund - QEP Global Quality

Schroder International Selection Fund - Smart Manufacturing

(the “Funds”)

We are writing to advise you that the investment policies of the Funds have been updated to permit
increased exposure to China A shares. The Funds may invest directly in China B-Shares and China H-Shares
and directly or indirectly through derivatives in China A Shares through the Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect as further described in the relevant appendix of each
Fund in the prospectus.

Rationale

In recent years China has increased as a proportion of the Funds' benchmarks and increased exposure is
required in order to take larger positions.

The table below refers to the exposure permitted in the investment policy of each of the Funds to China A-
Shares prior to the update (when applicable) as well as the permitted exposure after the update of the
Fund's investment policy:

Fund Permitted exposure to
China A-Shares

Schroder International Selection Fund - Emerging Markets Up to 20% (previously
5%)

Schroder International Selection Fund - Emerging Markets Equity Alpha Up to 20% (previously
5%)

Schroder International Selection Fund - Emerging Multi-Asset Income Up to 25% (previously
5%)

Schroder International Selection Fund - Global Emerging Markets Smaller Up to 30% (previously

Companies 10%)

Schroder International Selection Fund - Multi Asset Growth and Income Up to 15% (previously
5%)

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded

00002358
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Schroder International Selection Fund - QEP Global Core Up to 10% (previously
5%)

Schroder International Selection Fund - QEP Global Emerging Markets Up to 20% (previously
5%)

Schroder International Selection Fund - QEP Global ESG Up to 10% (previously
5%)

Schroder International Selection Fund - QEP Global Quality Up to 10% (previously
5%)

Schroder International Selection Fund - Smart Manufacturing Up to 10% (previously
5%)

All other key features of the Funds will remain the same.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha jayawai'dana
Authorised Signatory Authorised Signatory
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Appendix

ISIN codes of share classes affected by the changes

Schroder International Selection Fund - Emerging Markets

Share class Share class currency ISIN code

A Accumulation usD LU0106252389
A Distribution usD LU0049853897
A1 Accumulation usD LU0133703974
B Accumulation usD LU0106252462
C Accumulation usD LU0106252546
C Distribution usSD LU0062903967
| Accumulation usSD LU0134333649
S Accumulation usD LU1041110336
S Distribution usD LU1041110419
X Accumulation uUSsD LU0879621562
X2 Accumulation uUSD LU1910290466
X3 Accumulation uUSD LU2049715449
C Accumulation AUD LU0272091736
I Accumulation AUD LU0271485657
A Accumulation Hedged AUD LU0491680715
A Accumulation CzK LU1808919861
A Accumulation EUR LU0248176959
A1 Accumulation EUR LU0248178229
B Accumulation EUR LU0248177254
C Accumulation EUR LU0248177411
I Accumulation EUR LU0248178492
X3 Accumulation EUR LU2049715522
A Accumulation Hedged EUR LU0947062542
C Accumulation Hedged EUR LU1725189820
X2 Accumulation Hedged EUR LU1953148704

00002358




Page 4 of 9

| Distribution GBP LUQ774077662
S Distribution GBP LU1041110682
X1 Accumulation GBP LU1323609443
X3 Accumulation GBP LU2049715878
A Accumulation SEK LU0994293727
A1 Accumulation SEK LU1023730655

Schroder International Selection Fund - Emerging Markets Equity Alpha

Share class Share class currency ISIN code

A Accumulation uUSD LU1725196445
C Accumulation uUSD LU1725196791
E Accumulation uUSD LU1747437546
I Accumulation uUSD LU1725196957
IZ Accumulation usD LU2016214616
C Accumulation GBP LU2264145173

Schroder International Selection Fund - Emerging Multi-Asset Income

Share class Share class currency ISIN code

A Accumulation usD LU1196710195
A Distribution uUsD LU1196710351
A1 Accumulation uUSD LU1201003784
A1 Distribution uUSD LU1196710435
AX Distribution usD LU1509907009
C Accumulation uUSD LU1196710278
C Distribution usD LU1196710518
I Accumulation uUSD LU1469675661
| Distribution usD LU1196710609
IZ Accumulation uUSD LU2016214707
U Accumulation uUSD LU1884786622
U Distribution usD LU1884786895

00002358
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A Distribution Hedged AUD LU1196710781
AX Distribution Hedged AUD LU1644499045
U Distribution Hedged AUD LU1884787190
A Distribution Hedged EUR LU1469675745
B Distribution Hedged EUR LU1469675828
A Distribution HKD LU1725190679
A1 Distribution Hedged PLN LU1814678519
A Distribution Hedged SGD LU1196710864
AX Distribution Hedged SGD LU1644505205
A Distribution Hedged ZAR LU1884787273
U Distribution Hedged ZAR LU1884787356

Schroder International Selection Fund - Global Emerging Markets Smaller Companies

Share class Share class currency ISIN code

A Accumulation uUsD LU1098400762
B Accumulation usD LU1098400846
C Accumulation uUsD LU1098400929
I Accumulation usD LU1012218142
IZ Accumulation usD LU2016217122
C Accumulation EUR LU1469676396

Schroder International Selection Fund - Multi Asset Growth and Income

Share class Share class currency ISIN code

A Accumulation uUSD LU1195516338
A Distribution usD LU1326303135
A Distribution usD LU1900986214
A1 Accumulation uUSD LUO0776416371
B Accumulation uUsSD LU1236687239
B Distribution usD LU1236687403
C Accumulation uUSD LUQO776416538
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| Distribution uUsD LU2275661911
IZ Accumulation usD LU2016218013
U Accumulation usD LU1884790228
U Distribution uUsD LU1884790491
A Distribution Hedged AUD LU1326303309
A Distribution Hedged AUD LU1900986305
U Distribution Hedged AUD LU1884790574
A Accumulation Hedged EUR LU1062721409
A Distribution Hedged EUR LU1732477531
A1 Accumulation Hedged EUR LU1062721581
B Accumulation Hedged EUR LU1476608713
B Distribution Hedged EUR LU1751207934
C Accumulation Hedged EUR LU1062721664
C Distribution Hedged EUR LU1751208072
I Accumulation Hedged EUR LU1195516411
A Distribution HKD LU1900986487
A Distribution Hedged CNY LU1326303481
A Distribution Hedged CNY LU1900986560
A Distribution Hedged SGD LU1326303218
A Distribution Hedged SGD LU1900986644
A Distribution Hedged ZAR LU1884790657
U Distribution Hedged ZAR LU1884790731

Schroder International Selection Fund - QEP Global Core

Share class Share class currency ISIN code

C Accumulation usD LU0106255481
C Distribution uUsD LU0062905749
I Accumulation uUsD LU0134338523
| Distribution uUsD LU0996011911
IA Distribution uUsD LU1623432892

00002358
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IZ Accumulation uUSD LU2016217551
X Distribution usD LU1236687155
X1 Distribution usDb LU1423899597
C Accumulation Hedged AUD LU1651856764
I Accumulation CHF LU1023730739

Schroder International Selection Fund - QEP Global Emerging Markets

Share class Share class currency ISIN code

A Accumulation uUSD LU0747139391
A1 Accumulation uUSsD LUO0757956452
C Accumulation uUSD LUQ747139474
I Accumulation uUSD LUO0747139631
| Distribution usD LU1262172262
IZ Accumulation usD LU2004794835
K1 Accumulation usD LU2004794918
A Accumulation EUR LUO0747140563
C Accumulation EUR LUO747140647
I Accumulation EUR LUO0747140720
IZ Accumulation EUR LU2004795139
| Distribution EUR LU1078768121
K1 Accumulation EUR LU2004795212
A Accumulation GBP LU0757966410
C Accumulation GBP LUO0757974943
I Accumulation GBP LUO747141454
Z Accumulation GBP LU0969111813
Z Distribution GBP LU0969111904

Schroder International Selection Fund - QEP Global ESG

Share class Share class currency ISIN code

A Accumulation usD LU1528092551
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C Accumulation usD LU1528092635
| Accumulation usD LU1274618641
S Accumulation usD LU2210347832
IZ Accumulation uUsD LU1274619029
A Accumulation EUR LU1528092718
C Accumulation EUR LU1528092809
I Accumulation EUR LU1274618724
IZ Accumulation EUR LU1274619292
C Accumulation GBP LU1775314054
I Accumulation GBP LU1274618997
IZ Accumulation GBP LU1274619375
S Distribution GBP LU1436220617
S Distribution usD LU2238469980
| Distribution GBP LU2238470137

Schroder International Selection Fund - QEP Global Quality

Share class Share class currency ISIN code

A Accumulation usD LU0323591593
A1 Accumulation usSD LU0323591759
B Accumulation uUSD LU0323591676
C Accumulation usSD LU0319795521
C Distribution usD LU0321506080
I Accumulation uUSsD LU0319797063
IZ Accumulation uUSD LU2016220340
S Accumulation uUSD LU1034079662
S Distribution usD LU1034079746
A Accumulation EUR LU0323591833
A1 Accumulation EUR LU0323592211
B Accumulation EUR LU0323591916
C Accumulation EUR LU0323592138

00002358
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I Accumulation EUR LU0323592484
S Accumulation EUR LU1034079829
| Distribution GBP LU0512745398
S Distribution GBP LU1034080082
A Accumulation NOK LU0994294964
C Accumulation NOK LU1436220708
C Accumulation Hedged SEK LU1436220880

Schroder International Selection Fund - Smart Manufacturing

Share class Share class currency ISIN code

A Accumulation UsD LU2097341411
B Accumulation uUsD LU2097341502
C Accumulation UsSD LU2097341767
E Accumulation usD LU2097341841
| Accumulation usD LU2097341924
IZ Accumulation usD LU2097342062
B Accumulation Hedged EUR LU2097341684
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

18 May 2021
Dear Shareholder,
Schroder International Selection Fund - Global Emerging Market Opportunities (the “Fund”)

We are writing to advise you that the investment policy of the Fund has been updated to remove the
expected holding range and to permit up to 20% of the Fund’s assets to be invested in China A shares
through Shanghai-Hong Kong Stock Connect and Shenzhen- Hong Kong Stock Connect .

Rationale

Over time the average number of stocks in the Fund's portfolio has increased as the fund manager has
taken an increased number of smaller positions. Therefore the existing typical holding range of 40-60
positions has been removed to avoid any constraints on the strategy.

The permitted exposure to China A shares has been increased to up to 20% of the Fund's assets. In recent
years China has increased as a proportion of the Fund’s benchmark and increased exposure is required in
order to take larger positions.

All other key features of the Fund will remain the same.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha j;;\yawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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Appendix

ISIN codes of share classes affected by the changes

Share class Share class currency ISIN code

A Accumulation uUSD LU0269904917
A Distribution usD LU0509642566
A1 Accumulation usD LU0269905484
B Accumulation uUSD LU0269905138
C Accumulation uUSD LU0269905302
D Accumulation uUSsD LU0327381686
| Accumulation usSD LU0269905641
IZ Accumulation uUSD LU2031322808
X Accumulation uUSD LU2075271499
A Accumulation EUR LU0279459456
A1 Accumulation EUR LU0279460116
B Accumulation EUR LU0279459704
C Accumulation EUR LU0279459969
D Accumulation EUR LU0327381769
A Accumulation HKD LU0828238088
A1 Accumulation Hedged PLN LU1280497972
A Accumulation SGD LU0279460462
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

18 May 2021
Dear Shareholder,

Schroder International Selection Fund - Global Smaller Companies
Schroder International Selection Fund - Japanese Equity

Schroder International Selection Fund - Japanese Opportunities
Schroder International Selection Fund - Japanese Smaller Companies
Schroder International Selection Fund - US Small & Mid Cap Equity
Schroder International Selection Fund - US Smaller Companies

(the “Funds”)

We are writing to advise you that the target benchmarks of the Funds have been changed from gross to net
variants.

Rationale

Following a review of benchmarks we have decided to change the Funds' benchmarks to enhance the
accuracy of the benchmarks as performance targets for the Funds and consistency across the range. By
using a net rather than gross variant we are able to factor in withholding tax on the benchmarks' underlying
holdings, which most accurately reflects the actual after tax returns of the Funds for most international
investors.

All other key features of the Funds will remain the same. There is no change in the Funds’ investment style,
investment philosophy, investment strategy, operation or risk profiles following this change.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

2D

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory
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Appendix

ISIN codes of share classes affected by the changes

Schroder International Selection Fund - Global Smaller Companies

Share class Share class currency ISIN code

A Accumulation usD LU0240877869
A Distribution usD LU0240878834
A1 Accumulation usD LU0240878594
B Accumulation usD LU0240878081
C Accumulation usD LU0240878321
| Accumulation usb LU0240878750
IZ Accumulation uUSD LU2016218526
Z Accumulation uUsD LU1406013737
A1 Accumulation EUR LU0279460892
Z Accumulation EUR LU1469676479

Schroder International Selection Fund - Japanese Equity

Share class Share class currency ISIN code

A Accumulation JPY LU0106239873
A Distribution JPY LU0012050562
A1 Accumulation JPY LU0133712371
B Accumulation JPY LU0106240376
C Accumulation JPY LU0106240533
C Distribution JPY LU0062904429
I Accumulation JPY LU0134340420
IZ Accumulation JPY LU2016219417
Z Accumulation JPY LU1725194580
Z Distribution JPY LU1725194747
A Accumulation CzK LU1808920281
C Accumulation EUR LU1046231665
A Accumulation Hedged EUR LU0236737465

00002358
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A1 Accumulation Hedged EUR LU0236738604
B Accumulation Hedged EUR LU0236738190
C Accumulation Hedged EUR LU0236738356
| Accumulation Hedged EUR LU0236738869
Z Accumulation Hedged EUR LU0969111144
C Accumulation Hedged SEK LU1436220450
A Accumulation uUSD LU1453624402
A1 Accumulation uUSsD LU0150929718
C Accumulation uUSD LU1623406540
A Accumulation Hedged uUsD LU0903425923
A1 Accumulation Hedged uUsD LU0911023827
C Accumulation Hedged usD LU0903426061
I Accumulation Hedged usD LU0903426145

Schroder International Selection Fund - Japanese Opportunities

Share class Share class currency ISIN code

A Accumulation JPY LU0270818197
A Distribution JPY LU0275265352
A1 Accumulation JPY LU0270819674
C Accumulation JPY LU0270819245
C Distribution JPY LU0270820094
I Accumulation JPY LU0270819914
| Distribution JPY LU0275265436
C Accumulation EUR LU1799645038
A Accumulation Hedged EUR LU0943301571
A1 Accumulation Hedged EUR LU0943301738
C Accumulation Hedged EUR LU0943301902
I Accumulation Hedged EUR LU0943302116
A Accumulation NOK LU0994294709
A Accumulation SEK LU1078768048

500002358
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A Accumulation uUSD LU0280807784
A Accumulation Hedged uUSsD LU0943300680
A1 Accumulation Hedged uUSD LU0943300847
C Accumulation Hedged uUSD LU0943301068
I Accumulation Hedged usD LU0943301225

Schroder International Selection Fund - Japanese Smaller Companies

Share class Share class currency ISIN code

A Accumulation JPY LU0106242315
A1 Accumulation JPY LU0133712611
B Accumulation JPY LU0106243719
C Accumulation JPY LU0106243982
| Accumulation JPY LU0134341154
IZ Accumulation JPY LU2016219508
S Accumulation JPY LU1046233521
S Distribution JPY LU1046233794
A Accumulation EUR LU1725195041
A1 Accumulation EUR LU0251570791
A Accumulation Hedged EUR LU1496798809
C Accumulation Hedged EUR LU1496798981
| Distribution GBP LU0439191999
A1 Accumulation uUSD LU0251572730
A Accumulation Hedged usD LU1496799013
C Accumulation Hedged usD LU1496799104

Schroder International Selection Fund - US Small & Mid Cap Equity

Share class Share class currency ISIN code

A Accumulation uUSD LU0205193047
A Distribution usD LU0205194284
A1 Accumulation uUSD LU0205193989
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B Accumulation usD LU0205193559
C Accumulation usD LU0205193807
C Distribution usSD LU0205194367
I Accumulation uUSD LU0205194011
S Accumulation uUSsD LU1041112381
S Distribution usD LU1041112548
X Accumulation uUSD LU0607219986
Z Accumulation uUsD LU1492834632
A Accumulation EUR LU0248178732
A1 Accumulation EUR LU0248177338
B Accumulation EUR LU0248178062
C Accumulation EUR LU0248177502
IZ Accumulation EUR LU1614425186
Z Accumulation EUR LU0969112894
A Accumulation Hedged EUR LU0334663233
A1 Accumulation Hedged EUR LU0334663589
B Accumulation Hedged EUR LU0334663316
C Accumulation Hedged EUR LU0334663407
| Distribution Hedged EUR LU0501221401
Z Accumulation Hedged EUR LU0969112464

Schroder International Selection Fund - US Smaller Companies

Share class Share class currency ISIN code

A Accumulation usD LU0106261612
A Distribution usD LU0012050646
A1 Accumulation usD LU0133716109
B Accumulation usD LU0106261885
B Distribution usD LU0052718862
C Accumulation usDb LU0106262180
C Distribution usDb LU0062903702
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342
18 May 2021
Dear Shareholder,
Schroder International Selection Fund - Hong Kong Equity (the “Fund"”)

We are writing to advise you that the investment objective and investment policy of the Fund have been
clarified.

References in the investment objective and investment policy stating that the Fund invests in:
“Equity and equity related securities of Hong Kong SAR companies”

Have changed to:

“Equity and Equity related securities of companies listed on the Hong Kong Stock Exchange.”
Rationale

The changes have been made to reflect that the Fund’s strategy focuses on companies listed on the Hong
Kong Stock Exchange, some of which may be domiciled in mainland China.

All other key features of the Fund will remain the same.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

2

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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Appendix

ISIN codes of share classes affected by the changes

Share class Share class currency ISIN code

A Accumulation HKD LU0149534421
A1 Accumulation HKD LU0149537283
B Accumulation HKD LU0149535667
C Accumulation HKD LU0149536715
D Accumulation HKD LU0327381504
I Accumulation HKD LU0316469013
IZ Accumulation HKD LU2016218872
C Accumulation CHF LU0820944667
B Accumulation Hedged EUR LU0334662938
C Accumulation Hedged EUR LU0334663159
A Accumulation uUsD LU0607220059
A1 Accumulation uUSD LU0555809101
C Accumulation Hedged GBP LU2323197801
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

18 May 2021
Dear Shareholder,

Schroder International Selection Fund - Alternative Securitised Income
Schroder International Selection Fund - Asian Total Return

Schroder International Selection Fund - Global Target Return

Schroder International Selection Fund - Multi-Asset Total Return
Schroder International Selection Fund - Securitised Credit

(the “Funds”)
We are writing to advise you that the benchmarks of the Funds have changed.

For the following Funds, the target benchmark has changed from 3-month USD LIBOR to ICE BofA 3 Month
US Treasury Bill Index. This means the performance target of each Fund is as follows:

Fund Old performance New performance target
target

Alternative Securitised Income 3-month USD LIBOR ICE BofA 3 Month US Treasury Bill Index
+3.5% +3.5%

Global Target Return 3-month USD LIBOR ICE BofA 3 Month US Treasury Bill Index
+5% +5%

Multi-Asset Total Return 3-month USD LIBOR ICE BofA 3 Month US Treasury Bill Index
+4% +4%

Securitised Credit 3-month USD LIBOR ICE BofA 3 Month US Treasury Bill Index
+2% +2%

For the following Fund, the comparator benchmark has changed:

Fund Old comparator New comparator benchmark
benchmark
Asian Total Return 3-month USD LIBOR ICE BofA 3 Month US Treasury Bill Index
Rationale

Each of the Funds’ old benchmarks was an “interbank offered rate” (an “IBOR"). These rates are intended to
reflect the average cost to certain banks of borrowing or obtaining unsecured short-term funds in the
interbank market. Following regulatory developments, the use of such rates as benchmarks is being phased
out.

The new benchmarks have been selected as they i) match the tenor of the old “IBOR” benchmarks and ii) are
produced by an established vendor.

All other key features of the Funds will remain the same.

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory
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Appendix
ISIN codes of share classes affected by the changes

Schroder International Selection Fund - Alternative Securitised Income

Share class Share class currency ISIN code

A Accumulation usD LU2114932085
A Distribution usD LU2114932242
A1 Accumulation UsSD LU2114973782
A1 Distribution usD LU2114973865
C Distribution usD LU2114973949
C Accumulation usD LU2107320801
I Accumulation uUSD LU2114932168
| Distribution usD LU2114932325
IZ Accumulation uUSsD LU2084127286
IZ Distribution uUSsD LU2084127369
K1 Accumulation uUSD LU2196479641
X Accumulation uUSsD LU2196479724
A Accumulation Hedged CHF LU2114933307
A Distribution Hedged CHF LU2114933562
A1 Accumulation Hedged CHF LU2114974830
A1 Distribution Hedged CHF LU2114974913
C Distribution Hedged CHF LU2114975050
C Accumulation Hedged CHF LU2107321288
I Accumulation Hedged CHF LU2114933489
| Distribution Hedged CHF LU2114933646
IZ Accumulation Hedged CHF LU2084127955
IZ Distribution Hedged CHF LU2084128094
A Accumulation Hedged EUR LU2114932598
A Distribution Hedged EUR LU2114932754
A1 Accumulation Hedged EUR LU2114974087
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A1 Distribution Hedged EUR LU2114974160
B Accumulation Hedged EUR LU2107320983
B Distribution Hedged EUR LU2107321106
C Distribution Hedged EUR LU2114974244
C Accumulation Hedged EUR LU2107321015
I Accumulation Hedged EUR LU2114932671
| Distribution Hedged EUR LU2114932838
IZ Accumulation Hedged EUR LU2084127443
|Z Distribution Hedged EUR LU2084127526
K1 Accumulation Hedged EUR LU2196479997
X Accumulation Hedged EUR LU2196480060
A Accumulation Hedged GBP LU2114932911
A Distribution Hedged GBP LU2114933133
A1 Accumulation Hedged GBP LU2114974327
A1 Distribution Hedged GBP LU2114974590
C Accumulation Hedged GBP LU2114974673
C Distribution Hedged GBP LU2114974756
I Accumulation Hedged GBP LU2114933059
| Distribution Hedged GBP LU2114933216
IZ Accumulation Hedged GBP LU2084127799
|Z Distribution Hedged GBP LU2084127872
K1 Distribution Hedged GBP LU2196480144
X Distribution Hedged GBP LU2196480227
C Accumulation Hedged NOK LU2305366945

Schroder International Selection Fund - Asian Total Return

Share class Share class currency ISIN code
A Accumulation usD LU0326948709
A1 Accumulation usD LU0326949269

B Accumulation usD LU0326949004
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C Accumulation usD LU0326949186
| Accumulation usD LU0326949343
S Accumulation uUSD LU1041109247
S Distribution usD LU1041109676
A Accumulation Hedged EUR LU0372739705
C Accumulation Hedged EUR LU0372741511
A Distribution GBP LU0378801590
C Distribution GBP LU0378802051
S Distribution GBP LU1041109759
A1 Accumulation Hedged PLN LU0514756823
A Distribution SGD LU0553721365

Schroder International Selection Fund - Global Target Return

Share class Share class currency ISIN code

A Accumulation uUsD LU1516354237
A Distribution usD LU1751208403
A Distribution usD LU1884788164
C Accumulation uUSD LU1516354310
I Accumulation uUSD LU1516354401
U Accumulation uUSD LU1884788081
U Distribution usD LU1884788248
A Distribution Hedged AUD LU1823147738
U Distribution Hedged AUD LU1884788321
A Accumulation Hedged EUR LU1900986727
A Distribution Hedged EUR LU1823147654
A Accumulation HKD LU1516354583
A Distribution HKD LU1823147811
IZ Accumulation Hedged NzD LU1814678865
A1 Accumulation Hedged PLN LU1814678782
A Accumulation Hedged CNY LU1823147498
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A Distribution Hedged CNY LU1823147571
C Accumulation Hedged CNY LU2004794595
C Distribution Hedged CNY LU2004794678
A Accumulation Hedged SGD LU1516354666
A Distribution Hedged SGD LU1751208585
A Distribution Hedged SGD LU2275661598
AX Distribution Hedged SGD LU2275661754
IZ Accumulation Hedged SGD LU2098789766
A Distribution Hedged ZAR LU1884788594
U Distribution Hedged ZAR LU1884788677
Schroder International Selection Fund - Multi-Asset Total Return

Share class Share class currency ISIN code

A Accumulation uUSD LU1520997112
C Accumulation uUsD LU1520997203
I Accumulation uUSsD LU1520997385
IZ Accumulation uUSD LU2016219847
A Accumulation Hedged EUR LU1520997468
B Accumulation Hedged EUR LU1785814069
C Accumulation Hedged EUR LU1520997542
I Accumulation Hedged EUR LU1520997625
IA Accumulation Hedged EUR LU2060922460
X Distribution Hedged GBP LU2133169669
X Accumulation Hedged GBP LU1910290623

Schroder International Selection Fund - Securitised Credit

Share class Share class currency ISIN code

A Accumulation uUSD LU1662754586
A Distribution usD LU1662755047
A1 Accumulation uUSD LU1725195397
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A1 Distribution uUSD LU2022035310
C Accumulation usD LU1662754669
C Distribution usSD LU1662755120
E Accumulation uUsD LU1684372342
I Accumulation uUSD LU1662754743
| Distribution uUSsD LU1662755393
IZ Accumulation uUSsD LU1662754826
IZ Distribution usD LU1662755476
C Accumulation Hedged EUR LU1662755559
C Distribution Hedged EUR LU1662755807
I Accumulation Hedged EUR LU1662755633
| Distribution Hedged EUR LU1662755989
IZ Accumulation Hedged EUR LU1662755716
IZ Distribution Hedged EUR LU1662756102
C Accumulation Hedged GBP LU1662756284
C Distribution Hedged GBP LU1662756797
I Accumulation Hedged GBP LU1662756441
| Distribution Hedged GBP LU1662756870
IZ Accumulation Hedged GBP LU1662756524
I Accumulation Hedged AUD LU2250384497
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