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PARVEST

Luxembourg SICAV - UCITS category
Registered office: 10 rue Edward Steichen, L-2540 Luxembourg
Luxembourg Trade and Companies Register n® B 33363

Notice to shareholders

Luxembourg, March 15, 2019

Dear Shareholders,

We hereby inform you of the following changes which will be incorporated in the next version of the prospectus dated April
2019. Excepted helow specific mention, these changes will be effective on April 30, 2019.

CHANGES APPLICABLE TO ALL SUB-FUNDS (BOOK Ii)

“Financial Derivative Instruments (FDI)”

Please note that the investment policies of each sub-fund will be updated to clarify which FDI is used and for which purposes
(hedging and/or trading (investment)).

This is not a material change with the current strategy and asset allocation followed by the investment manager.

CHANGES APPLICABLE TO THE SUB-FUNDS (BOOK 11}

“Bond Euro Corporate”

Please note that the sub-fund may invest in Investment Grade Bonds issued in any currencies and not only in EUR. After hedging,
the sub-fund’s exposure to currencies other than the EUR will not exceed 5%.

“Convertible Bond Europe”

Until the 01-Nov-2018, the hedge of the currency exchange risk with the EUR is made at the level of the portfolio of the sub-fund.
It is thus anymore not justified to maintain the offer of the two “I-DIS” and “IH EUR-DIS” shares which have the same features.

Please note that consequently, as from May 6, 2019, the “I-DIS” class will be merged into the “IH EUR-DIS” class which will be
renamed “I-DIS":

R Main .. Main
Merging Class Currency ISIN Receiving Class Currency ISIN
OIS EUR | LU0956004179 |/ EUR-DIS EUR  |LU1396865435
Renamed I-DIS

The number of shares the Merging holders will receive will be calculated by multiplying the number of shares they held in the
Merging class by the exchange ratio.

The exchange ratios will be calculated and audited as at Monday 06-May-2019 by dividing the net asset value (NAV) per share of
the Merging class on Monday 06-May-2019 by the corresponding NAV per share of the Receiving class calculated on Monday 06-
May-2019 based on the valuation of the underlying assets on Friday 03-May-2019.

Registered shareholders will receive registered shares.

Shareholders of bearer shares wil receive bearer shares.

No balancing cash adjustment will be paid for the fraction of the Receiving share attributed beyond the third decimal.

s BNP PARIBAS The asset manager
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The last subscription, conversion and redemption orders in the Merging class will be accepted until the cut-off time on Friday 26-
Apr-2019. As foreseen on article 16.(f) of the Articles of Association of the Company, orders received after this cut-off time will
be rejected. First orders will be accepted into the Receiving class on Monday 06-May-2019.

Shareholders whose shares are held by a clearing house are advised to enquire about the specific terms applying to
subscriptions, redemptions and conversions made via this type of Intermediary.

Merging operation will be validated by PricewaterhouseCoopers, the auditor of the Company.

As any merger, this operation may involve a risk of performance dilution.

Shareholders are recommended to seek full information in their country of origin, place of residence or domicile on the possible
tax consequences associated with this merger operation. Merging sub-fund is not subject to the European capital gains tax.

“Convertible Bond World”

Please note that, as from May 6, 2019, the sub-fund may use funded and unfunded Total Return Swap for efficient portfolio
management and hedging as described in points 2 and 3 of Appendix 2 of Book | of the Prospectus with an expected leverage of
50% of the NAV and a maximum leverage of 100% of the NAV.

“Equity Europe Mid Cap”

Please note that as from April 30, 2019:

v the sub-fund will be renamed “Euro Mid Cap”;

¥v" Eurozone replaces Europe as geographical targeted horizon of the sub-fund;

v" “EURO STOXX® Mid”* and “MSCI EMU Mid Cap”** replace “STOXX Europe Mid 200”* and “MSCl Europe Mid Cap”** as
indices used for the selection of the issuing companies.
*  with “Stoxx Limited” as Benchmark Index administrator, not registered in the ESMA Benchmark Register at the date of
this Prospectus;
** with “MSCI Limited” as Benchmark Index administrator, registered in the ESMA Benchmark Register
These changes will have no significant impact on the current investment strategy, asset allocation, or composition of the
portfolio.

“Equity USA Mid Cap”

Please note that, as the performances of the sub-fund do not reach the expectation, the investment management of the
portfolio will be transferred from the external investment manager company Fairpointe Capital LLC to the BNP PARIBAS ASSET
MANAGEMENT USA, Inc. company.

As consequence, the assets of the portfolio will be adapted to be more oriented on Growth US equities and less, as currently, on
US Value equities.

The Advisory fee of maximum 0.15%, charged to all shares of the sub-fund excepted to the “X-CAP” shares, will be cancelled.

This change will be effective as from June 11, 2019

“Flexible Equity Europe”
Please note that, the “IH EUR-CAP” class (ISIN code LU1057730480) will be renamed “I-CAP”.

“Premia Opportunities”
Please note that a new Performance Fee of 15% with Eonia +2% as hurdle rate will be charged to all share classes of the sub-
fund.

“Sustainable Bond Euro Corporate”
Please note that after hedging, the sub-fund’s exposure to currencies other than the EUR will not exceed 5%.

“QIS Multi-Factor Credit Euro IG”

Please note that the expected leverage, for the calculation of the global exposure of the sub-fund with the relative VaR Approach
and “ICE BofAML Euro Corporate” as reference index portfolio, will be increased from 120% to 160%.

ADDITIONAL INFORMATION

Additional clerical changes have been made to update and enhance the general wording of the Prospectus or to comply with new
laws and regulations.

Terms or expression not defined in the present notice have the same meaning as in the Prospectus of the Company.

If your shares are held by a clearing house, we advise you to enquire about the specific terms applying to subscriptions,
redemptions and conversions made via this type of intermediary.

Please note that except for the newspaper publications required by Law, the official media going forward to obtain any notice to
shareholders will be our website www.bnpparibas-am.com.

-YOUR-OPTIONS

1. If you are comfortable with these change, you do not need to take any action

BNP PARIBAS The asset manager for a changing world

ASSET MANAGEMENT



2. Should you not approve these changes, you have the possibility to request the redemption of your shares free of charge
until the effective date of the changes.

3. In case of any question, please contact our Client Service (+ 352 26 46 31 21 /AMLU.ClientService@bnpparibas.com).

Best regards,

The Board of Directors

BNP PARIBAS

The asset manager for a changing world
| ASSET MANAGEMENT
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