Fidelity SiE

INTERNATIONAL

[EERINEEEMN]

il

2021 7H30H

ERNANTRNIEZ "TEERIES ) ZHESZE - HEFMARNSGRE - FE2
MEMy 2 E 4 -

HRENBNAEIHEARE - SR ECEBNFEBESR B EERVER
ARE# 0800-00-99-11 &7 - HMEBISHSERSS

HH#

[EEREEUREETE ]| RESLSEEREARRAEEYN - EARTEEAN - BESEENTUEF KRS
MAGEESZRERBNES  ESKBENTRBEREBAZIERBIN FEEIESZEBE  TARER
Bz - EAPBAEHFRES A ARGRES AHESREREZER(RINESS I HER)CHRERESZ
APHBEHEARBEAENP  BREAZEN L2 HARPEIREAZMN OJEEERERHER
http://www.fidelity.com.twZi B NE S E A E AL http://Iwww.fundclear.com twEH - T EEE ERGH
ERIBRI - Fidelity E#%, Fidelity International, EdFidelity International fll EEFIRERFIL Limited Z&
£ - FIL Limited AEZEEFEARAE - SEHRSFREETRMNAR QS AFIL Limited EEIRE100% 2 F 2
g - 1M10atHEEEEZRIZTR685E1112 - EEIRISIRIEELE  0800-00-9911 -

SITE 2020 11-218



Fidelity Funds

e ° i Société d'Investissement & Capital Variable
Fldellt 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg

INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

[Client name]

[Address 1]

[Address 2]

[Address 3]

[Address 4]

[Address 5]

[Client Residency code description]

PEER B HFEETERA T EFRE > FFRLESH

¥ :2021 &7 " 30 P

TS ENTIER P USRI ES UNGASY AF VHERS SHES VEDELE 53 8

EACE A WL [T gi;&k_jﬁ; Z*Jé4> ?*K;} N B pq—i}]\ nri\;mpf. o

FERAEERR{LPF
REFISRLP FHEIFE - A270T 2 INELES DR EFFL TR TRLAP -
#2{2p 3
AXPRLT N P HAFLALTE E

(T THRFERRL AL, ) LRI 2
Bpd o

X \

LR (P (A TEp ) BINTF I B AE
A s (T TRTBHRBTAE ) ARFD

MR T I ERRIAL FUMEERPRALAE RV R RETIR AL G E 2 A e LH-
MR T RS AL  SURFADTEMALRGFIZ 2 L4 L4

. HKRFPES{EL

/ =S
i 24 ¥ A i 206 '
1. wdsz-20i) |sdAt-<45 R
B EEAL Bl h St e R

LR IFCE AN
& hordocp

30/09/2021 04/10/2021 Ho By R
ELNF -
Yo
r o
2. BEAE-EWMI | GEAEAEE
A4k BEFLL AL 25/10/2021 26/10/2021




r‘-“it &—; I,yt r‘-}é & — I,v)‘r
BopERETE iwfgﬁﬁly 25/10/2021 26/10/2021
4. hEAE-wAE | GEAL-EH
MY A 27/10/2021 28/10/2021
5. wEAE-FEF | BEAEA4H AWRT R
AfkFAE(R: |BIEFTARER #{ ~44&
PhdAe-23 | & (AAEFHE BT A
FEEEAL) WO T T A T L
$£5230%H FIR L I
) PR 2onp A
27/10/2021 28/10/2021 XS ]
x e v per g
o R
LR SRR LE 7
%ﬁﬁ’ﬁ%
Fa 3Tk i ae
dedi o
. RFFEids
. Ly ,
- X2 ?ﬁyq 4 ap
GRAE-2HSETAREAE(AALT A
%»Li.ﬂ:?‘*ﬂh&? 22 BRGREIRL 31/08/2021 01/09/2021
KRBT 5 *E)
BFHB2 78
B3 = g

o FHFFEF MENHMETIRRLALERT IR ALK TOPM A D v &
o MMIUMEHRIEFVRELESNHL FEAE L
° E%‘}"’;’ll;z\

Fﬁ*?ifé;{:}&mzi ‘)‘5‘13—97? 2 FF 0 FTT— % o

B{2ZAR7
zs%gﬁ;ﬁ%ggﬁﬁ}ﬂ%@%@ﬂﬁﬁgégi’ia&%M%»é¢ﬁﬂo*4%i%ﬁk‘ﬂﬁ
A A CARGFEAS GHFPEAFMAEAS MERFTAMZEE T AL FEFE LR FRRY (R
AR AR P RGI AP IRLAS m@ﬁm«%ﬁa*,uﬂgggﬁugﬁﬁ%ﬁmﬁz
T

FREBw LA EEAE  FHPFLE DR BEFTHERN S RET §EH G EIRE : 0800-00-99-11 -

P wEwi=f p Ay @3RG £ 3 - z\'] AT ERLAL I TAT /A
Brpl, -2 ERRT PR TAEHE- 5 6 Forfia EiLo@w Hﬁﬁﬁuﬁﬁm+ﬁmx
EAE S A

“J

;%‘/li ) FRARIED T 0 F’? TR T R R R 2 s 0 BRI RISR IR B R GRE N

b it d F2 A D

Xhppr



PR AL AR (fpERPRES AP EREMEFY ) B FEALSOHRTEE L FIL Fund
Management Limited (& &5 ‘iﬁk Wz b e E) §iE-

f B r‘]xzﬁixf PRESL AT ﬁ‘iii%dlﬂ\(,ﬁf‘_..i‘%’j? B fqu\lﬁ'—?%}}f#_ﬂ! £33 & HHX
R R ) Hed LAPMRT 91‘%—%1%5%%’2§~$7§t £EFT AR EP02% - F R - APMILT PR
(RAENDEPFP PP EAE X ARQEL LT AR Eeh0.2% A2 A #d 52 £ 5 F 532 £ FILFund
Management Limited (% /& 5 2 § Bz T w b A8 %) 4

WwPBF{ TR

FL2FwTagi s d 2ey T www fidelityinternational.com % 2 "ws— @ 5 EA &R (N, o 4
gk b BRI E - 2 g A SR e

o
(=4
b

Nishith Gandhi
FIL (Luxembourg) S.A z_ & % 4

nEAszZ 2 FEE


http://www.fidelityinternational.com/

NIETERBITARLE L ISINGE

G A ] | ISIN
TERs (RS A4 4 AUSD LU0187121727
md A s A £ A-AUD LU0048574536
HiEA4s—FAELA4E A-ACC-USD (hedged) LU0997586432
wiihit—wFEA L AEUR LU0088814487
hiEA4&— 23 F FEAE AACC-USD LU0882574139
hiEAs -2 rFEAE AEUR LU0114721508
é;ié;‘ikﬁ—}_ﬁiiﬂ’p f% *::ftkf YACC EUR LU0346388613
»_»»; = E4 % ‘_/l—,,

g,xiﬁ.&—;é}* GERER LR ERAE-2 2L EEAR)

VACCUSD LU0346392219
HiEhE— 25 EF AE AL AACC-EUR (hedged) (» % & ¥
FERTRARTERL B0 GH ) LU0987487336
awiftkf %Tﬁ¢€p;§1( ztkf A-ACC-USD (* £ &7 40§ €4
Eéiﬁ*&ﬁ%é?ﬁk’é$AMCM$ﬂDU&M$g§§ﬁ#

L ERFRARTREL AR ERET L KA NS k&) LU1883993989
g;iikf }_Tﬁ SEFA knztkf A-MINC(G) USD(ﬂnﬁﬁ“p g ¥ v

%éif &ﬁééﬁék éfYAaMBDwiﬁiﬁiwiﬁ

FHARTERL AR GH ) LU1797663298
»_»»;i F e é‘* 2 ; i + L

FEAL 2RI ETAREAS YMINC(G) USD( YR T T —-—"

i#;; ’V\‘)L*;‘F B2 %}l'ﬁrﬁ b—: BT A ﬁiﬁ)

e Es- A SR LN

1. 1% & 2xey | www.fidelityinternational.com

2 AT AT s (MR 26 i 2skest > BE % T+ & TProducts & Services ; (PR7%
BA&)

3. mLiE rProducts&SerwcesJ 2050 §HN BN EROFE > FERG Y ORT AU £d TR
41 £ 3 —m]
I \

. ARGHRT

o  Aud N ifzamag
. AFA A LR

. RELBRERTA

FERE G & T Al

4, FERPFAFULLEL > T- BARTEINRRRINA KT A BRE A BEALE LR T

5, ERERRE CRBRTRKFTABBRINEIFH R ERET o 0 HRE AR EF R Rl L R 2
o gipdyr etz PRI EST o 0


http://www.fidelityinternational.com/

=  Fund Announcements
(EFExd)

=  Fund Information
(A EF0)

= Funds news
(B £ 7730)

= Fund updates

(% & T #7)

Corporate Action
ANINES 3|
Continuous disclosure
FEHE)
Current information about the fund
(R EWRIR)
Basics update
(& A7)

Investor Communications
(T4 )

Investor Education
GRF 4 %T)

%’)\Efj‘u_‘ HRY G ERAR  FEHELOMIMER & RT HERE EIRE R 0800-00-99-11 -



Fidelity Funds
Société d’'Investissement a Capital

. . ™
Variable
I e I v 2a rue Albert Borschette, L-1246

B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

TV,
M*t2021&#7%2 30p 2 %k i &vd



POREEGRE L L TR - A SR A e R 2 kA e d AR o

BT LR L AP e A

P &

BT B B L ooeeoosnseossssossssssssss st 4

Fl - AT P BB LA S Z AR e 4

Lo B R BRI % T E A B 6
1.1 BT B B ottt 6
1.2 BT B B (FEL) oottt sttt 6
1.3 B 58 T oottt 7
1.4 TUIEHD R oottt 7
1.5 HIPF U2 0 ¥ BEZ B M s 7
1.6 TP B A & ISIN s 7

2. 1§é$ E o ’Dé$ ..................................................................................................................... 8
2.1 BT B B ottt 8
2.2 BT B B (FEL) oottt 8
2.3 T T F1 B oottt ettt ettt 8
2.4 T IEHD R oot e 9
2.5 TP BB LA S ISIN s 9

B, B A B TR A B ettt aes 10
3.1 BT B B oottt bttt 10
3.2 FETE B AR CFFEL) ettt 10
3.3 B FT 2 ittt ettt et et ettt et s eat et st s e a b et e ere et e teene e e 11
3.4 TUIEHD R oottt ettt 11
35 TP R AR 2 ISIN sttt 11

e TN 35 N OO 12
4.1 BT B B oottt bttt 12
4.2 T HE (CFFEL) ettt 12
4.3 T T F] B oottt et et ee e 12
4.4 TUIEHD R oottt ettt r e 13
4.5 TP HER AR 2 ISIN sttt 13



50 ®F
52 HE
5.3 B M 1B oo 16
54 BB IEHD R oo 16
55 AT P ARE LA S ISIN co e 16

H 3&%?:@%#%‘*1%5@;@& ............................................................................................. 17
6.1 M E A AN AP HEET o BT AR M ORAS R B B2 517
6.2 EIEEI B ISIN I oo 17



L ZFTPHREL

IR KL T 0 AP R AT AN PR FEALETFE AT (P (T TL%p ) ®
(T AE (THTERFTIERLAEL ) L8286 -

AN-ELRATPHRBLAL2LPRL

R Aokp
A2 EHEL A
X
e o~
(A E S
TER 2 o
—%;tiﬂz s gg'
F Rzt
Wit o

TR 2 ¥ LA Y LT BT TEAEY | yEeLY
AEBLPYH B p i A NP
R

hithk-2tk | GEAE-XFHE | 3009/2021 04/10/2021 | 08/10/2021 | # »cp 2 % —
FirxAE | WFEMAE BEER
HEALE-EW | 5EAL-NFFE | 25102021 26/10/2021 | 28/10/2021 7 g
g ¥ FR%REAE
BiEA LR | GEAL-RM S A | 25/10/2021 26/10/2021 | 28/10/2021 3
& “ERAE
hEhE m | AL NFHFE | 27/10/2021 28/10/2021 | 03/11/2021 7 g
FiAs WAL A4
BiEAE-SE | GEAE-NFFE |27/10/2021 28/10/2021 | 10/11/2021 3
FTARFAE | (EFTALREAS
(Reimndh | (FhdihEw AT
E-2zkREy | ERFTHARTR LS S
foi k&) BLFREEE) R

T S

R F L

RE > EIR

NEZEHFERPHTH?

PR ERRTIRRIALE  BYARTIRRLALL 0L 2 AER:

1. 2#HPEHREAMAT P RRLAL2HT A %p 24

2. MRAMOEHIGTFRELAL AL A

3. Rwikk

gwﬁﬁﬁmﬁuaz




FREBy LA ERPMRT P HRRLAEL NG FEEPEMER & RT §ER G EIRE M 0800-
00-99-11 -

Pt pOACT  ASHEMET I BRI AL TR LI RBLER (girﬁ‘%gﬁwlﬁﬁiﬁ
BLAP, - ) BV LERER AR SRR L HRRT I RRLE LR i ETLF BT
FRE@EES e G H -

#ix

AR pfIra T o v S EEOLD T AR SRR 2 s 0 FRETRILRIG B 0 k2T
FEF R AAE R AL .

ARARTIRRBUAEZ AEHFTELEZ AN

FEFRFT I HRRLEEF RFTELATRE 2P BAFKRTIRRLALZAE2LHRT L
Pﬁﬁﬂﬁ(T#r‘fﬂﬁJ)MEM%EE%%i%ﬁiﬁ?ﬂﬁéﬁ@%i@iﬂ?ﬁ%o@%%
EAEYFENFLT LAMALTE -

FEPRBIALRFZ2 R B2 Em ki

MTFERHART I RRLAER I RUIULARRIPF - #HRTIPRRIAERERI 50
W FwEPE



1. FEAE-2 03 F¥AE

4% p

:2021 #1077 4 p

BoA

:zﬁ_

PEAE—2RYFEFEAE Eé%ﬁ—mﬁ%%d ke
11 KFP
AREFREERT2HFE UL 2 AH P FEASD | AR LI R BERT 23 L 270 (¢ AR iFire
PHLE L ARTAFRED T AHE - B R A P ) Hk gﬁﬁ,?$ CFKEPT
do (A DBEEP T ) P2 TM132@) 5 RFFE ﬁﬁnoﬁgfnﬁatﬁﬁﬁd Fe iR A AT AR B e
ﬁ4J—$%W’é£ﬁ?éi* 0%%%E“%mp (%%pﬁﬁﬁﬁ *%ﬁ&gyﬁﬁ%m ¢ dren

FFRFHEREEI 2 BL AL LRI R I AERE
;ygggoﬁyggagNZNvgr"i@gﬁ%
BT REBERFER A ﬂfi” P AL g Fd
FER AN FE L > B EEE X DUE AR
50 K&Q%Jﬂ&éiﬁﬁﬁwbﬁjﬁﬁiéaﬁ
B TR (T IR o
AAEFIBN IR AEFIAALELRTE L ERR
2 BoenpE o BT LA KLY MSCI AC World
Consumer Discretionary + Staples Index ( M43, ) -
QSRR SEUREE IS R RSP E s
AhE2ZART "/*“Jb‘if'a‘ﬁﬁt*@ﬁéﬂ"fé °
PTG Aot £ 5 R La £ g o ?*%‘ﬂ‘
ng;t&% SRRy a‘ﬂgmu,\‘ “f’i » ey ?’ufix’(%“
gjfjﬂg(-}\miui b%;}ﬂgtﬁnpg.ép}gﬁq;}— K R 7
Eo A BFWE c R FHEFARLEZ
LOIR -2 f;} Ao Ra o mP U AL L2 AR
i ABITA pu‘fﬂgi /F%ﬁ‘—* iﬁ—;} Jm E_o
%i@ﬁi’ﬁ&¥%§€& ZAESRFIE Ak
Ao b ATaE s 3 §:~$<ﬂ@§ﬁéﬁé AFERRTIEER
BAALEHI -

3w

\—1) F;;z,_g ;},nlgzmyx *\1 rk)“"@lla‘ﬁﬁ’ff’/
RGeS R P R g AL RT
ﬁﬂ?:—#d%’”c

AAEENFEAREFREAA L TE o AHFE D
Rk o e (34 \%’LPQ%’) r 3.2b) % A HF
AL EFE ) - Forr > AP R T I 0 T0%2 2T A
BT R EF A RETEY -
GAERPFHIRIARRIAAEEFT - RBET K
AN ERTF RS ER R feRPERE LSS
Bl A g TR 2 U E EE > s 7
Bird 202 AfE o 2 R ZAEHFFT 2L RKTY
FE S RA A GRS GRAAS ALY
WHEARFH BT EFEE 0 ﬁsﬁaﬁﬁfﬁvi\
FHEBEAUNRE REREEMRAZEST -
if\zl_s_%#;\ FTraevHFiovmligival+442F
AW E2Z 50%A > R EREY PP F L o
AREVIRBAFTART Y MARfrB®R -
AREFIFNFRE AERARLELIRTE SERR
Yz PoenpE o BE S A M2 ¥ MSCI ACWI Index
(rﬁﬁj)’ﬂéﬁﬁ%1¢¢¢%ﬂ$%£%ﬂ?
o AR E£Z FRV J‘M‘E’Jb“;ﬁ pdct 7= o
RFER ARttt £ A LAR B - k5 4
P A = R M}F&q&/ﬂ ZF A s TR TR
Jf:,]lﬂg,:;\,,l,* IV v%},ﬂgq F AN D s B RE T
i’l'lil}’f?fi,\ftkg EHum s v FEAL L2
MBI P o R PR AL E2Z AR
¥ g ARiTT N#pﬁt s JPART k@ g e
BARFARL > Ap T AP BRI ALY BT
ﬁﬁ’%‘QW#’ﬁéféﬁﬁ¢&&\f@@ﬂ%
£pEEERABEHT -

7 PR

.

12 RFP % ()

%4 | % @ Euro

k& ¥ 75 SFDR % 8 i 2 thifh & & -

%4 % : USD

AR EVEEFEAL(F#)F T2 7 (FIL Investment
Management (Hong Kong) Limited):s QFIl 3 4% 2 /¢
ERiREHFTZIN (FREBPELETFIN) T4
FENPRMAR AEEY R ARBREALE F R
PN EFREE - FREFE G AREHESK

Fd MARSE S BERAFTHY AKX -




1. FEAE-2 03 F¥AE

FRERIRIIARRRT Ly A& A5 30%
e F AR B R o

#h & 5% i SFDR % 8 if 2 il & 4 -

1.3 ' %

gL LB

WL AEBY B/ EAEI Y A 1B/ | L CREIFFAEYRCAEEY B/AEN BT

%fv}i—&&‘é}\iiﬁfﬂiﬁ\ Db R AT | AT H ¢ RN - Rk m*lﬂ/¢¥§+i—

ERFRF REEN S S A B EETAAM &&%~iﬁ%ﬁ‘¢,%“ Y AN o

AR % Ea N SIS ’;‘ﬂi%”t?#ﬂr’aéik.ﬁi
e

14 AFHE

AFEFERT P RRUENEF RFTERATREAAFIRFPAAIFRTIRRLALHTEE
BE TP ERLAEPTARLP L R LB LTI R AEDFEFEd%p i1 $53 (TH

"REHRR,)
1.5 %pFiB 0 ¥ PLE % >

FodkpE - BEFED (THGFBLVRIECPE ) KT HE
ﬁﬁﬁogm»%ﬁ@w@aaﬁ»MkaJ BFFPERLALY

P
piid
ﬁ
)/
'74.
@
-:L-
;\
)‘1\
\“é E o

16 TP HRLA£ISIN

RN LA | ISIN %7
it s - 2 3 7 ¥4 4 AACC-USD LU0882574139
it g -2 3 FEA L AEUR LU0114721508

wiEAs -2 F¥ A4 Y-ACC-EUR LU0346388613




4% p

12021 % 10 * 26 p

L
PEAE - ARFFELIRNRLELS

21 £F P

G BEEFRRTEARNS VA LAT RN | AR BEFFERTHARERAREL ARLST A
LHES > MR F'ﬁpmf' j‘i‘a'&'"*‘é?q 1,_'13[;«]”‘2 iﬁﬁ—w"

PH P T o A A AUAT N L AR D ST A AAERNFEATFEL L T Y AHH

LT

T EIMA KA ERE 2 EF B LT E

do (e 2BEPE) He T132@) X E 8 E

2, - Eerit o AEEFT AL 50%%—@"**%&3&? iF-
IES LIRS TORS VS oY EE-H T SR
G BB PR A VNERIG AT 8B K
?ﬁK%@#?W‘4#¢iﬁ’mﬁgﬁgﬁﬁﬂﬂm
A& &%‘ﬁ@ﬁf& iui‘% ﬁPizé

AAEHIFAE

ER AL L2 ‘fﬂﬁ'.—?i##’ Bt 2. P EOPF Jf)»?"im’\
%34 S&P 500 Index ( THydc, )+ 5 ik des 34
RET ARETRT 2 ﬂi:\;?“' A2 2T IR
ﬁ#ﬂﬁt‘if" oo PTG A APFIT T E o B R
FEWE- GF 7"#:$55‘3L3L‘4 SRR SOPAREE Y SRR
G “fﬁ"g%iﬂﬁié\/duﬁ_.‘li l;’E:'J}'F]ﬁ/J:P ERGENS R A
FoRRS A E AT T E c BB IR T
FAAEZ LMMBEREIF o Ra o B R AA
B2 AT AR B LT BRRA T

g i},@/_—,&, QLF]JE'J:T' %g&’g;}\ 5{4*%}}’&@‘]—%

E PR WA

;oM ade

BEEk
mi)fﬁsamﬁﬁxﬁf%y
P A S R R > T0%z2 % F A R
TS LG AAFRPFFLES - A ERPFAY
SRR EALEHT - REBF ¢ 202 "N E AT
FERl ke E A A S RE > AR EET A
fe A S F BLE > ,t.%@g\ ,’ggfr:; >IE Aﬁfg ° ;ﬁ/—;
ﬁ i#é%??i%%aﬂﬁwfk HHEAE PR

FAHL AT LT T EE G EAFF BT
&°7é£4ﬁ§¢¢¢\f% ﬂéf?ﬁF“HﬁJ
HERF o AAERIBNF R AERALLELHRT
EERR &2 P P JE ST A -4 4 S&P 500 Index
(Tdpde, ) > Fliadpicl 34 A AR £ F R2
RGP A £ 2 27 ERE SALECE
RFERAARET e B BB B4 G AR
£ #4FF Bt dpcR A2 TR e TR TR
L S NPRIERE SRS et ST ek S
BWEABUT 0 LA LTE c R T ERA
2 AWM TIEI F oo KA > my s A 42 R
I R AR Ap s AR Hokna e

A GAE BT AEERREIALE TR E 40 F

a‘;‘% s Yo (‘*KA,\ \Fm

d_LL ‘j\EXT =

BT Bg$<:'zﬁ§if‘a7<§1\§_?}\ #AF‘*E Edr 2l Ip *ri?h#i’j\éi‘%é@%fﬁé’\‘éi%?vzli’\fgﬁiﬁ‘fa
‘ﬁ§#5° HRARBEALE BT o

22 70 (3

&4 USD $3F % :USD

2k & 75 SFDR % 8 52 dh i & & o

i%ﬁ@ﬁﬁSHﬁ¥8§i%agﬁo

23 k& FE

e S

e O




g

PERE-FRIAAE

A CRE/FFAEY R CRREY R RTINS | RE CRRSEY R LR/ HE - BB %
?‘ﬁ‘i_lfl/ig:ﬁ'i—ﬂ"}i“éf"‘F‘E“Kx“‘_l_iﬁ% R ICENETR TR SNPCY R AENLENE $10 SN
Mg pTA L S REHRT EZEFEL S SR A SR BED BT AIM AR %

0 HRTAM L AT %

24 AEHE

ARERRTPERUIEF RFERAVAGLAFITPAFRT I RELAERT L > 1
BRFPERLAERTAFLI P ER L2 HLT PR  AFDPFEF AL %p 22532 (TH

"AEDE ) -

25 HFPHR LA LISIN

R 4 A ISIN %78

wEAE-FRI~A 4 AUSD LUO187121727




3. ZiEA&RHNEE

4% p

$2021 % 10 * 26 p

Eof:
PEAE-—BNALS

T

BERE -V AREAS

31 RFEH

FEEFRRT N AENREES -
AREFAFS PR LEAFRELRT DR
Y2 P oenpE o RFEIE A K4 Y S&P ASX 200 Index

(r#&J)’ﬂpwéﬁxﬁﬁﬁiﬁiﬁﬁﬁﬁﬁ
2o PG e AR A2 ART U i iR
%p+ﬁ*w@**ﬁ&’:¢%ﬁﬁ§§@o%§ﬁ
REREG RGBS S LT A LS T RRF IR
Bl A @ E N E 24l 2 R DT BT
£ i i BFHE LY uR THEFAAE2Z
ARBSETHEF o KA o mPpuE AR E2 AR

T ABIT N Al 0 AR HkiRa e

7*‘z%_%;'l [ERER IR ‘Qif)- LR E«”'»-r;%_%,\l I E
FRATEZ £ P *i‘avx o AAEME A AP
FRERT -

WRFTEERLEN I 2P REAATRIELSR
HEERELFDRTHE > AAE7T LT
WIHEHES o

AAERTFREP FF o v L A n/EET AL AL
Ji?éiﬁlﬁim%zﬁu P AR LR

°Pﬁﬂﬁ”$§£ it
§%%)uﬁﬁﬁ'
%ﬁﬁﬁ*ﬁfﬁwi EAEAl S FE R R &
T AASI R g3 A —ﬂ%‘mﬁﬁié¢€ﬁ
TR ERESS YR R RERE (R ERE
PREHRE) - L ERERE (WS ERHELT BE
Big) PALTREBTIAET AR L PES
Lt LR GFHEDE > 8- B R hAE FESRT
AR FAIE E R o
AAERFIFNEE  AEBAAEZHLT I S ELR
Y2 P oenpE o RF EIL A -4 4 S&P ASX 200 Index
(Tdpdic, ) @ Fladdplicz 34 R 27 AR E9TRF
2N P :u] j\ég ES ufl;}ji‘d;]‘ﬁgggf—r I
PRI A AP RO ~p%ém%ﬂ§°¢§*
g_\_%ﬁzr—ﬁ?" }ir;,’%f‘/‘#ﬂﬁ'id\k\ 4 ’()_i_ s ey '\?’gh;}}\’(‘%"
Q#ﬁﬁ:%;ﬂafua Sdpdky P R Acfeha @ BRE T
EouAasfir LFWHE - RPUE THEILEZ
FRMLGHEIR o KA > mP IR AR E2Z AR
AT An e AR Bokina e

FFEEFTR

AAET REEHRTI S 0% EF A RM A P
FE(ERPFTEEFIRREFE) - W FRER
X FT7 64038 20%2 A2 Q2T A - HFTHEHF

# mi Fiﬁﬁﬁl f—

BR2/&Es 2 sl 87 6408 20%2 A& 0T
A o
f‘{«}’\ 30% f;,_'gf N},a: i )3, ﬂ.&—;ﬁ;‘;;}:& SR g qw] I% z

ﬁ#duk’ﬁﬂrV‘2W%7é$
VHEEREY -

3.2 £F 0 (in)

%% § % : AUD

£3 f % : AUD

AR L2 R F KRR kg B OLE AR K
LA R AL -

10



3. ZiEA&RHNEE

3.3 k&

®LH s
s 3 R N F A Hw g B ”)’l#/‘?ff"ﬁ%“&‘ﬁ]
B ~ L/ A ¢OR Wmt‘& AR Y B p=s- P - 4 G ST o X
Hfti jp’;,ﬁ ﬁ,-.f;agﬁ VAR RS ERFALIE S | RBY R SHRFL AP ?Li”i?if”‘/ff fi:
g — 4K > ER R =N L R — # LR A F K
ﬁ- P = wg;—qyp\gggub BEDSHFTAMZA | B3 REFPFIE - THEGFE “/i]’?‘ EEF
AR R ® #45 if % (CoCos)# 3 & & § 4 4 el 1 2 -
RILR % PR/ AEECFAE A1 B/ HE - R
% RERE S LA H UL FARE-
. " ) 2
Bk AFRT REARS cESHA 4
e B R T AN ARG
34 BKPR
N 2) = S FTweL oy
ﬁfg_&—‘ﬁ”\p.f_i;‘%iulﬁ«fd@fg ’,},tpx‘iii—’_’\?ﬁ‘égﬁ_ﬂffﬁpﬁl’\ P%Eg#’tFpﬁ%‘%i%%%F;?
ﬁ&ﬁ%ﬁ*i%9\%$ﬁ?€$§i FEIERLBZEFT PR AFIFR LI mp sl Rk
< ) i i \ i -

"AEDE ) -

35 RFTPHRLALISIN

R LA | ISIN %78

HwiEA s —RMA & A-AUD LU0048574536




4 GFEAL-HAFEAL

4%

$2021 % 10 % 28 p

T
PRAE-wAFEAS

L
FREAE-AYFERmHRELS

41 RFP B

AAEFRETHRAERFEEMU)E R RE Y A
Eugr s FEagopw EMU 5 19 B ¢ R
B 88 MRk kb r EMU > S8 B 2 305 #t 4
A NP - -

AR EFILE N FR @0 F 0 )k 24 MSCI
EMU Index ( "4p#c, ) -

LHEH-FREDT

AARE G RBELERFTRMNK 7
AHE o
ARER T EAYEFRAAETSE K RYFRL

B “%(*“>“%:im%> F1.3.2(b) % i& < 4% B
AL R, - S AL RETIO T0%2LEFA
BT LE T AR FERETLEE o A &4
LS LR Rt R
BEERF R RfoRFERE A F SRR A
g,ﬁr?ﬁ— PN S BN A3 SN I}i—‘%’fr—’é‘ >
EAfE R RBIAERT LIRS IYEFT I -
BREAGETY GLAASN AL EEGEAH
BRI o réfé@ﬁift& EAEFEAR
EREEEMRIZERT -
AREFABNFIE . AERARLLRT SEER
%2 B ocRPE 0 F IR A %4 MSCI Europe Index
(Tdplic, ) > Flaisdpdez 34 840 AA LSRR
2208 e A A2 AT "%":biﬁa‘ﬁg,:i@f;ga:fg .
KT G A Ap ot dplic B Bl B - G F A
Bg$ﬁ2"'il$4 i Rak ERE SEROES TA O A T F R
lﬁ«‘fpﬁt%/m* RN ¥t SRS PG
Eo AN fIYRFWE - KD UE THEALL 2
RRBL A EI oo XA B R AR A2 A
Vo ARIT Ag de 0 AT Hk A o
BARBGFAR o AT AP BB E ALY RTE
pE o Aot e ATt *éﬁé@ﬁif‘@ EAGFEEAA
ERFEERIBRIAERT -

42 TP % ('#3n)

%4 §% : Euro
* 7 £ % French PEA (Plan d’Epargne en Actions)#¢i%

E"?”;‘F o

%4 % : Euro
2k & i 75 SFDR % 8 if 2 dh i & & o

4.3 k%6 Fl%

LW {8

WE S HARR G~ T2 1B/ S-S s FF | RE ST ARLG AT E/RIHE - SR E T
Wiz~ AdFR-FELE 1L RFERT-BLH E?%":i‘ AWER S FITLIL C ARFHRT CES
s G hive BTSSR TAML TR B s s ke BED BRTAM TR

12



4 GFEAL-HAFEAL

44 AFHE

FREERTIRRUTNEF RFEEA TR ENFDIRPAFRTIRRLALRT L -
BRTPREUAERTAF P LR UL RT IR AT FEFLLmp 1573 (T

THEPRE L) -

45 7P % { A £ISIN

W BN LA | ISIN %7
HiEAh4s - EL A4 AACC-USD (hedged)  LU0997586432
witAs -wrEEAE AEUR LU0088814487

13




FRE-2RFLERERE)

_;::’
42cp 12021 %103 28 p

%%ﬁi' AL
BRE-SETARFAER LI EAS EL%ﬁ—k?ﬂzﬁ‘E’i" ;fé% (2%
- AR RBERERS) FHEVERTHARTREL IR %G

I\M

%)
51 KFPF#H
AAAHEFLFEA A LFIE 5 A1 BEERT i%ﬁ%&é@ﬂéwiﬁmﬁéﬁéﬁW(éﬁ%
S BT HrATE B PR A % F ARG A CHEIRE PR CAFHER - ABAIRE) A
FEFAME c ARSI F R REE BT AH lkni BfeF 28 -
o REERER R RTF BRERTLMPRT L o | G A4 2T A 2RI FRT 0 KT N § R TR
AAEFAIBFRY 2 S e AT g R (@ iﬂ%%iﬂﬂ)°%ﬂﬂﬁ€’
REREFR: AREVERBEZTART WY AR BR» 12/
‘\;_}v/‘\t;,vl,jb;vi_'».‘\;_} oY NI 0

AARNIEFAGUY b R TERFAA | L, oA RS AR A
GO EF AN BAZKFERIIERREGS - jé$r EAHHEEALE R FHEE

e G e o AAERN R EAREFEAUAE FOE B REHE
ﬁ§$ﬂkaﬁ%ﬂeyéﬁaé¢Wﬁﬁﬁ$uaﬁﬂ - R LR
LN 7T L [ERTI LRk o de (WA NEWPE) T1320)5EAEERE

A E TR, - Fordt o RS R TIN T0%LEFT A
BEFURARL LG AFFEHTLES « 24 40
FLRSARBEEALEHT - REF T fa 2 Iy
fRr i ef FR S RfrRFEFEZI 2SR A Ak
EHI R A TN AT >~ Bt BB ok 21
AR AR ALG L L R LT R
BB AL P GRS ATI AT S E G LN
FREREF TS A LS EEFHEAEFRUL
£ REREE R GEET

AR EHARSEIEY 2 Sy ke

FFrEFR:
AAEV A R FAGU Y 0 b AT HIERT R

It
FTAREVTHFE S 100% DA T FH#EY (#4314
100% i FEBGFH > 1 5 60% B FZFs 173
m%*ﬁﬁ%*’iifm%ﬁ%ﬁﬁ%ﬁ“’u£4$
10% ik %:‘“rl%*) ,50%rr7’-‘£—y— (#4232 O%m
B L 5 1 5 10% e R ik 7,—,) ;3 % 30%

mb%ﬁ?ﬂlﬁaa;’%:iiw%%&@éaﬁ
% (# #3 REITs) ; %2 % 42 5% f 5 37873 &

'-‘R%*’f**'i\* P2 ERLBIAALERETE 2L 50% -

RBIRL B FART LI ARE AR LR ET AL

10% -

B2 Al BB 0 AR AT UREN GRS B

(& -~wmPh s HE L2 ﬁ%ﬂ%&ﬁ)mﬂ

PGS 2% EFA -

ﬁNPﬁﬂiﬁ;aﬁﬁ ECESGE L

o3 A FSARAIFE A blderosE -

AR EHPEET NG PR GRE ﬁ)f BB R T RES12010 & 120 17

) 5B & (c
Ef%fﬂ“”5m*iﬂiwgl;%@ﬁ?ﬁﬁ&%$ﬁ@éﬁ@ﬁ

14



ERE-2HALBRE

&)

TR - 87 ERPHEALE 7 HEg 7 F
BEPEBERZOTFEAL A U
EEAAED aiﬁ%ﬁ%% AL T i 6 Ry
EFABEARM RN o h- KB HFERT 5 7 Ay
* AT 10%2L A EEFTA -
rEETHRT G A0%TETFT AR
3’—@ 'L}&pﬂ."
rREEFTRKFTR
H «i"';{x:‘_’_ﬁﬁﬁiﬁ%\'l (AR

‘Fna bl
P

FRRERZEEE

REAFELZ & F VHESY > 12

5.2 £ F 8 (L)

%4 % 1 USD

AR ET AIHEFRT KT R ERT NIRRT
fer %o HaErmE- MRS E ROl T AL EZRL
W e

AR EZ T F RREILR L ﬁ;}%*‘ R A 2 g %

#3 ,z J\Mr/v\ﬁbi_ﬁ‘i .
4 30%2 A A REFTAMRRT R LG LR X 7
ﬁﬁ;*’ﬁdﬁ*m%’éfmi,éﬂfﬁﬁﬁﬁﬁ

#EE

%% p % 1 USD

JRRAET ARMEIRT AT AT FR
FrF R B AE- RS E RAORFT A L @0
Wl e

B RGOV S L L B ekt 2

d\éﬁi}ulilv 1
3 (w7 23t) UCITS & H

£ Zéf'* v ipi A ‘t}_l B

# UCIenH =/oni> ~ b b XK & ML SR
% o
ARAEZ REF KRB E R G RE AR R
A A ARLREL (RE A2 E 2 FTAHE

2w ) o
ST HP A 8 AR T 22 (REITs)2
A4 ﬂ\lﬂ_\f_\ﬁjn,g)"—\‘ °

SEAETIE AREBFFRGBETARE K> ¥
LB AR ERT R kAR ET R E AL
FrEGRERGZALLFNLE S A
A ETEETEAL(F )T 12 2 (FIL Investment
Management (Hong Kong) Limited )= QFII ¥ £ 2 /2% iz
fp f;;é*'ﬁ’ AN (eFEEBRE P RAFETRE L 5
AN E‘?k—’b»p‘““ FAMLZ A3 FEms
’]v“ﬁi;}—_}‘ﬁ‘\« 2 W F\qi”lf»}_?éi\’ 4&3@‘;
VRRA S FHEEACLNLRERLEE  2HE
;;%_\ BB EART Y BALE /A FBpF
h’]li;’}ii\mg_;f MRETHY MAKE /&Y @5
P A ETE HE o ﬂ\zﬁ_\?iﬁ‘a qu_'fr’/g\‘ F**E_;},\?\Q;J_ ’/w:\
HEFA30%0 ¢ WAR ARfrBmz /&7 Wi
HT g #S ©

]ﬁ B—%;Rj_’,]

ﬁé?fa‘,‘?‘u—r&'lo%\ifﬁ sh @ W%]L"lip_
LONEE LY AR N R

S O%\§$M,;F,3::2._7rﬂat&? Elgi'];}_ﬁﬁ_%:‘l‘ E\'—'};
RS B¢ Mo 20% 2 A A REFTART A

?ﬁﬁ#’{ﬁ%~ o

2k & ® 05 SFDR % 8 iF 2 ik & & o

15



5. BidA&- BRAE-2FFLARK

iA£)

5.3 ' FlH

RL# LW

MR CREEBEFHIE A EFE AR ANM - | KA GERBEFBIL L EFE A F A
SEFTA ARTERETERLEFREGHIEL S | M S EFA CARTERATERLI LR REGH
FEV S RATRE RN R E TG | 1R AR RRMCBARRG Y RPN -
¥ REFE A TG H(CoCoS)R S B LA | eh B K TR SRR S A
R HI2 18 B mp/f@s t f 1L ?ﬁ*ﬁ'%ﬁ(cocos)hﬁ F AR sl 5
FIRE A - R G  ZEIE AR BT BRSAES RS AR/ - KR
TR CFARL-BARG  RHERT RFUEY | K EFHCABFR PFUrLIE  FARE-
Fgd s s hi e B SRTAML AT G iﬁ,&lw CAHRT A E cEE N Tk

iLe g ﬁ}%ﬁ?;}p&gl A F R

54 B EHT

PAEGRTDRRUANLr RFLBATEEAAFDFPAERT I FRLALLRFT b
BT RRLASRTAR S B LR IR RT IR AEPBFF LA p 15 10 =

(T TRERE )

55 & FT P HFELALISIN

A LA | ISIN 378
TEALE-SETAREAE(R L RiEAS

SREE S E &2 IAUSD LU0138981039
PERALE - ETARFAL(R L REAS

NBEE AL L&) V-ACOUSD LU0346392219

16



6.£wﬁ§¢ﬁ%ﬂﬂiiﬁéﬁiﬁ

FHET AL RS (PRRULD) o EPERE AN L PR S
BEHe2 78
KEeripz AR TIRESL  EL s pMAL2 Nl Z AR
1. AHEPGEE O PIEVAAMET P ER LA EZ R TN A Rp S FE ;&
2. BRI RCEBRIGERVRELEDLLS GERE A

3. iy e

s Rl ¥ 8 s

FREFABEA Y G M A SR FEEL IR E | A RT G &4 % RS 5 0800-00-99-11 -

BEw Ao PAZHERFTFH P I LT E 610 &P p P A F RSB EEFLL > AP HHEAH TS
LG o B w AR w3 AT T RS AL IS .

BAEFE A

f:?r

FELFER T ATEG DRG0 TR GRS R T IT IR A o ek EHIE PRI R

oo APEREF b oL L -

6.1 BEHETAENFIFERT > BIRFTIHRIMFFRESFHAFTE 2046

a. BZirwé

TR G PFPREEF LA A FELETIEIRESERIF I L P A o

i ¥

GEhk 2R IETAREAE(FBEI W ERFUARTE | Aol 25%
B2 ERGREIRLRBTR L X&)

HAR T R RT D RS BEEMA LR G FE

b. #sp 2 ifLp
P 2 A ep 52021 &9 0 10 ¢

AU
& 180
e N
8 7

(BN
& LR " I%JIE'O

Tk

6.2 XFFALISIN:

;l%ﬂﬁ#% P w Ry > £ 302021 £ 80 31 pd FRABEPFLL S T T X

b [ISIN
HitAs— 235 €T AJE A& AACC-EUR (hedged) (# & £ § 4p
FUERTHARTER2IRGF %) LU0987487336

17



GRS EFANERAL AACCUSD (A& HENEH

23384
FTHARTERLFR GG ¥) . 10905233846
#ith&— 23 FEFAYE A4 AMCDIST(G)}USD (+ 4 &7 4 ¥
LMERFRARTEBZBREEEI RLIRT A+ &) LU1883993989
$iEhE— 23k S EFAE A& AMINC(G)USD (# &7 4%
ERFTRARTRBL AR GEEE RLART S 4 4) HU0905234141
PERAE 2RI ETAREAL Y-ACC-USD (2 & HEVER
FRART R BR GRS LU1797663298
7 ¥ H _ x4 = P _ _ -+ L L
HEAE 2 I EFTALE AL Y-MINC(G)-USD (» £ &% 4% LU1622746433

ERFTHRARTRBZ IR GREIIRLIATRZ 4 4)

18



° ® - Fidelity Funds
I e It Société d'Investissement & Capital Variable
2a rue Albert Borschette, L-1246

B.P. 2174, L-1021 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

[Client name]

[Address 1]

[Address 2]

[Address 3]

[Address 4]

[Address 5]

[Client Residency code description]

PRERECFEZFRF o eF ERRE 0 FFREFERK

2021 #7 7" 30 p

LS T CIR g O] Mg n sz s afmpd (0T FEHF/— TmA2BEPE ) AT

ERRLG NG MR AL HE KRB ;}FJE;@;EH%F\%;\;#EP; o

BidAe (NTHHETAAE ) £RRY
R{IFAZR?
TR L RAELBY

A 2021800 1 pde, Mipirine AMEM T LR, 2 XE 120 250 (i
*>‘1H1B<mv>£ﬂwﬁig*&#kiﬂ;%ﬁ;¢ E XS ER S EEE
AR T p  #efph-gmFrp (¢ - Z®I) e

Bl 3 o 25500 75 - MALELRT?

=8 B _Q'F{ P2 Zé‘_‘:z m.i—ﬁ-\fg‘ﬂ . ﬁ&_frw—i—*é;é$
AT PRI E L B R R BT o B

K pzZzam— p o

FORAREIE L MU ) (R 5 ERS pHE) A
PRS2

w 'V—a",l - IE’ ZPU ’J:'l% B °

2 op 2 G E L 4 e nk: https://fidelityinternational. com/non-valuation days/ -

P FHRELER VLA o REFTEACFERARGNE FHFE AR P (4
) /",‘ 2



https://fidelityinternational.com/non-valuation-days/

Bt A NBRPFL PR LAT AR GREAERGT S R E RN
[S.ES

BAREHEP2 (7

BT S GERZ RPN E R T TRAZER R

e

P%ﬁ%gt‘ﬁ',ﬁ?’* r"ﬁf’?ﬂ'/{ai’q* ’é"‘glirlv/z]’d‘ ?,Jf%‘\a‘:lljg.}iﬂ";wﬁ’% ’ Zﬁ;
&3 4 FIL Fund Management Limited (2 /8 52 Bz EM i g ) f4# -

A2 ER
BiFimdy - HER
o FERPERFE NP N PERL R Biph A SR T HRF
o HiwEenip MRy o
FRTABHFSPrEDMFALENG > GHMBPLARBE A SART FERELIREMR

0800- 00 99-11 -

@??Ei%&aﬂkﬁt@gﬁﬂim*2w1ﬁ8”31B~i¢¢%éﬂﬁﬁﬁﬁ’v
T o RFELFREFTAGE o A KA T RRET RS LB

R’ArE A

SR RN R ﬁ&&’ﬁﬁﬁgﬁﬁﬁﬁﬂﬂﬁ%ﬁﬁﬁ@éﬁ°%*E%E*ﬁ
I  EP g g 0 NPEREE KpE R R -

FEEHACIPN FBpmif § 0 % A7 973 PR SRR B TR 0
FERBELAE IR EERIGILP FALFELTR -

RHEART > FIEF - HR > AP 5 G/ BRI

Flp d R LT E AR ORI R AN & KT G 4R RS A 0800-00-99-11 -

Nishith Gandhi
FIL (Luxembourg) S.A z i %

O & N EIPE A 3 2




- Fidelity Funds
@ o] Société d’'Investissement a Capital Variable
F I d elltv 2a rue Albert Borschette, L-1246

B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

PEEREFEETRN % Emak o HF L KSR

2021 & 7 7 30 g
BB LA
AaB AR LA AL (L TIAE S TRRE ) A ERRL
EiRARAITRLET f 0 2 A

BREFEAEHTACREP T (THT2RERPE L) PR

ERECH 227, ) £ R{2P3
LS ES

AR = ‘J‘L‘HT;II7 4 ;;El &1i§$‘é‘ig ("L‘ riigJ )?;;%TLL%%EﬁF (T%ﬁ—riﬁiﬂ 4 ) 5
ER R éiﬁTaiﬁ(T%rbmﬁw%iﬁJ)'

Ve w¥AE 4 2%p
Fidelity Funds - Fidelity Patrimoine wEAE-2RIEFTANRE AL | 22/11/2021
(Fedr) cw | (PREIRELRTART
FH 1 RB23R %%%“mé‘ﬁ
2r%)

[ ]
N
= g
> F
5
g
o
et
3&7‘4,

s A AR PG R R e p RS AL
ML RS2 50 FE s rHRERA o BG4 A 22 57 R
: .

K =
TERPTRELSENE S FERAL A




FTRAEE A SR PHEUHEEL

&£@ Ve Ak &R CE ¥ Y A300 4 4 2% p
Fidelity Funds- A-ACC-EUR A-ACC-EUR
Fidelity (% f:;iﬁ LU0080749848 (;Eh‘e?ed; , LU0987487336
Patrimoine * = s
(R atar)
EIDN o
Bitka-rmie | v A VA -EUR 22/11/2021
= P —_—
FAREASE (+ (g LU0614514395 (hedged) LU1097728445
AEjFrERr D) (Ragwue)

FRARTRB2
BAGFEIRL
KBTS ERE)

EEFTR

TEEATRASTERAEEH TR LEH 2L A& (THTEHE ) - & &8 % %y 2010 & 12
PAT P pHEM A EMATEF 222 13520)(@) vEAs A (THTRFE, ) F2FRTUE SR
WP E P ATIRE ARE (T PR o

FERLGimEFERALE A FFREAPNE ST R X g AR RS EL PR j‘_‘%ii‘%%“‘i(' A 12
Ak AR &~s%ﬂwﬁmﬁmﬁw’u&af¢ﬁ¢&€,f&wkﬁfé EDHERRY [ LA
AP PR AEARLPHEGBE AP IRAAEASAEFAIRERT > NG ERAENL F R NRAE
ARSI E H 2 ok Mo e F A A2 ART AR ELE R A E L R e

AEviEed pHFLEBELH (TH TCSSF, ) 1 -

ESTECS TN WS E Y P

1. EHRIPMERPFAR
& # JRAsE BHAE LR RAE
FJRAE w¥AE VR IRERS | AFHr/EEAR [Py EsEe [ Sedexp
Brpg (a7t | &8P A FLATARE
¥18) TR 28) p 2
Fidelity Funds - | A&£-2m3£F 4 | 12/11/2021 12/11/2021 19/11/2021 22/11/2021
Fidelity Patrimoine P YICS VAR L]
(R edp) wix*»ﬁxfsﬁ
LARERSE LS
P T )

FRERERE  UREELEEET R A yEE > FF § AR T FIE

1. FAAERATY P S EHERG E T AP HI(B)BI TR 0 o dek Al 0k p
ﬁﬁﬂngmwgh R ooV A AR AL P e B

2. GERAEURA T Ay AR RGN G AL B
2t R v B R R B F R v A
B’»y’\%'ﬂ’o

j,_{,}»ﬁ—;ky ,Lpﬁp?,L,g‘.,Lgﬁp
*oo¥ PR N FH A SR BE K L



LHAHTRAALRA LB
2R REE XS ;‘}J'f*féfsr‘ g\ﬂf:a‘.f:\g%@«s;f;\ PR AT EAFRTHR TR 2 ST A B R
B Y- $FT$\7 A p i fuiﬁﬁ%‘?ﬁﬁﬁ%’lu}) 3 ey ﬁ.‘?’ .

ERER S R AL RS L FHAEZRL > wE e T o R A SR 2k 2 G d
MR A BAR Y RAEE T A EL By AR -

WAMP F R W RAERAERFTEIALERG BB RV G BRAFF P RALERR -

epds s FRAAERARERE B A AL BT T A B AL AR

LREEL H & g A
RAEZ T L D %

ef o AT FHRT BAERLEHBEEAN D AR
+ p

FLE AR E ’iiﬁﬂﬁ’ﬁﬁﬁﬁﬂﬁﬁﬂgi%ﬁ?ﬁﬁﬂ%ﬁWéﬁﬁéﬁﬁwV%¥14%
s TRFRRE D,

22 YRAEREFREL Y

FRERRALR AR E EET R P T ARG L F AR HT (B)BL P LT
PRI EEY A LR 2 ¥ S R AT Bl kg AR R AL b AT
zéf \ﬁ’?g‘éﬁ};}tlﬁ °

B R AR A LR g A e A R R PRI GRR T S A R )

//ﬁ"ﬁf I3 B SR 1 B AR T ER/oy -l E Bl gt g eyt B

BV FAPE A GLYRAERPEUERETAGEG AL R PRNERETAGE -
o
IR

& »
P EFOEFTAGEP YL AP B - 1 ER o ded 2 H - e

AR ERSHEC O RESOBRM A TR ETAR EPE RIS S S R A L
FAZLRRE:-

FERRBORPHAL FEFROE A PR L0 R RN

2.4 EAHBEFEZ 7. éfz;_(f .2

&J’}‘f“r—'ﬁ L% ,}J A £ RN el BRI
&

B £ AR R A ] R e e R
REUAS T AT - PR E N EE RS > AT H G

M PE P HRAR o

EES S F WIS ER X

PR &% 'Tl}’g'l%fsf‘ ’j—‘}’\?%\?ﬁ PRI

) ?[i—q;—er_j\u iw\vi x}: (B 3 R i
Ef'lw"‘g‘”ﬁ"i’ik“iélll'ﬂﬁﬂ ’l}LZk‘F'E%W”"’E’«ﬁ —Q;

BLL



FHEAERG LY B AT AR

A A FB s FHAERA RN £ NG o BRI R o LR 2N §
FHAEDT Y B

L
v
B2

xR

'mhj ™

EHERIEB T AL L HRT K -

- ﬁﬁfmpﬁ LRSS Y

EHASERFEVR
EEHEHAEL R - FRET AL > F R AR BT A R E T
BABAILEETHAERF G "TAR - B- HTAFLAI K2 ko

CASR BLE A e B LA LR

2,
3
FRGE iR LR fehieo H N RN

AELEH2Z IR
FIEREPRLL R 2k AR R R A AR Y ) k2 P el T 5 4 FIL Fund
Management Limited &4 -

iz

EHET R GBI R T e AP ZRELHTTHAERAFTREEREF2ZL L > 17 ﬁgi}u
EATRBE s By P AFE LA T AAHERT PR

%’Eﬂ.ﬁt—_‘%

7.1 AEEEFL

TEERLETADD2 4 ¢4 F7 Deloitte Audit Sarl (uTH T g3 | ) BF&H R AMAER
T AL AR NEL B e iR TR

1) 2P E#EECFasr PFALIR | GER L
2) FErEESFapES 2

3) BsEEF o

EPF WP LB AL FRET SRR L2 A p A FEREF LA §(CSSF)-
72 vEEBLge

B 2021 87 1 30 pAz £ EYTHALEZRARBT AT T RAY FBUT 2

TEEH T2 0 B9 ¢ 3L AT N BRI F 2 P (TS
A, )

AP RFREFLEP R PFLEERLTRE 2010127 17 pREMKFTE E2 2
EERE



. EEETHAEDMERT AT 2(KID) - EF §F R AERALHEEFH LT PR
nEREFHA£2 KID -

*kk

FEHTEM S H R - H TR FHEAD P At AL Gk BRTMNARE 5 ERE ERE A
0800-00-99-11 -

LEHEBER AT - X {FOABRPI L BATPREFORAP T BTN AL F AT ALY AB

FEEHASP FRAEL T o

AR

Nishith Gandhi
FIL (Luxembourg) S.A z_ it £ 4
pERAELZAETE



W - SHASERBEVR
1. Fidelity Funds - Fidelity Patrimoine ( & &4 :x# ) & » a,;,ﬂ;ﬁ RRIEF
(FRETHEERTNARTELZ IR SGAEIRAKATAE 2 4)
(0 tha-235 Hziﬁiﬁ(iiﬁ
. . _Ei . . . a;S‘ i; 1’{;)_
Fidelity Fm:dséﬁd;:llty Patrimoine FHERTRARTER 2B GG E L
g BT AL RE)
42%2p 12021 & 11 % 22
1.1 KEr#
AREE G BEYRIRFTIEoNELLYPE | AR L BB EY RPHRT R 2RAURERS
FARMEZ PR o REI BT ER2BTA | 2 2HREUREREFTAHE -
cf#‘éfi%?)\_’;’—r; f?jfuﬁ%«wﬁi# b%—:’ﬁ?‘;i » 1l aE #%4;;,;,_*3#;} T A AT 2 4,\?9 a;;gﬂyga
rv};;;;tr\,%i\\ r\gwbﬁﬂ$m¢)\?ﬁ“f§wc;}'}‘ﬁ
’fﬂm;“-’»— TR HEL o oo BRI _kmF"gﬁ"“ wig o i BT E
Ry L fia@oﬁéfwag\,tﬁéﬁwuiﬁ
i%fi?u%?”%@éﬁﬁﬁfﬁ?i%@ KEEERS - 2HFREGS - MEIFHS
APRFTEFREITs) X ¥ it BEE* jra b gp | 2 2RRE 1 o d WAL ET A2HPEFR

BB AE Y o

AREHFRIBNFE DERA G RTEEA R
%% 50% ICE BofA Euro Large Cap Index ~ 15%
MSCI AC World ex Europe Index ~ 15% MSCI
Europe Index ~ 10% Bloomberg Commodity Index
Total Return » 12 2 10% EUR 1W LIBID (2}
EH r«‘fﬁgtJ ) 'ﬂm«‘fﬂg@%r} AR ERHT 2

Hihirit o L & §2w Sipot i R FER o

RFEERALFARPER AL LRET Kk
EUN AA,,EJ,‘ —1#;\::;«7' & gtt#lﬁf»ﬁ _’rjv»;ff?& N

AE S RpEELHY > X VRS P%?#pﬁtm
BEpE  UEERTHE  Ea T AEHx
1pﬁﬂﬁ5—ﬂ%&#ﬂ&’ R ’%ﬁf@ﬁp W% AR A T

P R i iTipdk o

FFELETR

ARET R R FTAMERE K0 ¢ AEA RRTYT
i R "‘}:ul,|11ig\.é$ ﬂ?p*ﬁ%o%f?
B TA fifﬁﬁ'ﬁﬁ s AR EY -

/:1
e
At

O EIAEY T TSP P SRy
]‘:‘J_'_o
I—Li\?‘*ﬁvl‘{/‘ %)‘FI q__IW&gﬁ_r'}’?égﬁ;}ér’iﬂl},

R S S

TR LY T A R
}-’ﬁ!ﬂ#ﬂ;——*‘ —5?\)3 2 3% o

FHATA ML BT AR G 0 R RS Ak
R SRR fp iR X 2 R g
L PR sV el e A R ";‘éj—g#ﬁﬁt\—gf—}g\:
- @R NE G nEape i .;,t(]o
T nERES YL 4 2 Rk

DR Ay € R T OTAAR (FATE S B eh] Roe

AR LT Hd§ 50% T A KT 2 R
X0 F -k 0 B0% T AR T AAERA

X002 HFA G $ AR T 232 (REITs) -

=

Wit EPF ALY 2D 43 FHERT o 24
£7 #E % 100%2 F A K %/\}_‘ﬁi&b\?“ B ih

%055 50%2 FAKLFTIHATED FF X A
50%z2. F AL T 2R E > & § 60%2 T AR
TR BREFE -

AREFTRKRFTIWREARESZ A T EHEE
‘é,;,u;;d_ :‘”“'E‘“fﬁﬁ"%%K %ia};c

F e Bk ,jx;gﬁwumﬁzw“%#
1L (Mg -~ ‘x\ﬁﬁf‘##z“%“"’éﬁ

*%EE$) ‘T’q/—'rk#‘J

ARkERhE




ey ¥
Fidelity Funds - Fidelity Patrimoine
(Fdiar)

ﬁ$%£

PEAS-2RIETAREALAE (24 %5
#wiﬁfﬁéﬁ‘%&fahﬁﬁ*fmﬁi

RV EAE)
42%cp 12021 & 117 22 p

%iﬁﬂ%%?”ﬂéﬂééﬁ*ﬁﬂﬁﬁ%%
(CoCos) » 112 H s =t o & g i 2 iR AL o
1.2 KEP#E ()
%% k% : Euro 4 [ % 1 USD
IR ARETRFT R FTARTHARR | N ARET A RHEART 0 KT EHRT
FE R a?%“ﬁf B Rt spié FEFEA £ K l‘ﬁl??]'a"éfr% FoRAaEeE- BRSHE RRT 4
£ EFRAFRESREREELRILEFTAPE | FrLEP] -

wh B e (12 A Fa 2 H f X
;;whwgﬁﬁi;+&¥5¥;iﬁlgqqq*%f”ﬁﬁ% EXFY P EHERLR §(BE

B 1 P eeAp RS R )2 H 2 KR 2RV > A 2B L TY
BRE FEBRTRLIAE 25 H AT IR - HE

) i 0% . HRLT SRR PR EAT L > A R

M2 BRI % STy A , ’

ikf . ﬁ' ' #gé‘f-vaR ‘ #t{: E—k$vaR %ﬁ"ﬁﬁif%’ |§|‘\:ﬁ éiJ’;;o 3{.1"7- Ep;\‘?}‘;’;;‘l' lﬁg

P R RF e s VaR 69200% > 24w F s
%d 50% ICE BofA Euro Large Cap Index ~ 15%
MSCI AC World ex Europe Index ~ 15% MSCI
Europe Index ~ 10% Bloomberg Commodity Index
Total Return ~ 10% EUR 1W LIBID #7 = -

FFARRE A B TFE AR 5 300% 0 B K T aE ) S
ohrd 2 FpHAEE S 150% 0 &3 450% - AR £4F
e D BokE o35 AL Flehd RT o R

}

SGFRFA AR AFHEPEURT A SR
A2 R ATRT .

SR T HP A A RT 2 E(RETs)2 e &
N —l‘:’j\ﬂl’}f 'ﬁbﬁ‘s—\c

i\zid?\»]zn P ESERE 15 HiFF WL ATA e
L3 FF XA ez

'E‘&

EI
'\‘I‘A\»

o

3F ¢ = 3 30%2 B £ WE T ABARLT R LG X2
FRFHEIALELLET A E£5550% - 4_@;#'“\,,#”IR%&20%77£’2®£%§_&
AAEETARFHRFT R EAFFEN G 7 H# ? By T HEEG X
i *‘\(CoCos)ml-L € %7 ig:@ 30% » H oY F
CoCos it & #-7 AZ:EE F & 337 20% ©
13 E#%
EX ST AL
A8 ¥ VaR RKEE
TRFTEE
50% ICE BofA Euro Large Cap Index; 15% MSCI
AC World ex Europe Index; 15% MSCI Europe | g
Index; 10% Bloomberg Commodity Index Total
Return; 10% EUR 1W LIBID.
B+ HEE
200% F g

1.4 B % 7]#




& i3
% »
FAEFHZA % EFTEB/R HAAMB % FE1EHEMR G FLIEBFEILEHLR S n
o
#
B
%
OB w ;]
pn * % w b6 .
%izfgé%i%%ﬂg&igﬂ AkE = | - 2 3 31 #
‘li‘gc%%*?it‘r‘#ﬁiu Bl & = o # =z
# B OA (s ¢ ¢ L F o | BY @ | B T $ é P
i W Croz 3 i r % o :
s A 3 ¥ ¥ % - I g ’Bv
1 B £ £ 5 ~ ;‘.j i [
% 8- 2 B i #wn 2 7
# & *fﬁ & 2
f 1.\§_ f‘ 4
B ﬁ% b i
I .
% Ha b
i Fe o2
i By 2
3 5 &
k3
#
Fidelity Funds - . . . . . . . . . . . . . . . 3,
Fidelity Patimoine | X | x| X X X | X X | X x| x X X X | x| x| x| x |57,
(Fadpp) 10a
EE-S WS
EFAfiis
(*F%&5h%0 3,
ERFRWERTR [ X[ X| X X x| X X | X x| x X | X X X X | X [5a67
B2BRGFLE ,10a
fel kBTN R A
&)
FRETBRUIRGFFAMTN  FEROBRPE o
1.6 BEEZRER A2
4 & H(CFDs) | & 2#%(TRS) EEHE FEFE2F oL R PR
2 15 e | FHE + R E <& FHE <& FHE
AELH . . . . . .
(in % of | (in 9 of | (in% of | (in% of | (in % of  (in % of | (in % of | (i 9, of TNA)
TNA) TNA) TNA) TNA) TNA) TNA) TNA)
Fidelity Funds -
F'de.“ty . 100 40 0 0 30 15 30 0
Patrimoine
(% &g P )
hEAs-21
SEFAKE A
£ (24454
FRERFTHR 100 40 200 40 30 15 30 0
FFER2ZBZR
wEEEIRLR
BTN RE)

1.6 LIHF#H7

EHRMNHAE
EE TR LAY L
%FE L R EAEEAND L

"ghf BT EEEORESREP IS (1.2) R
2% SETARELKRTIMRLY EHRF -




- Fidelity Funds
@ o] Société d’Investissement a Capital Variable
Fldellt 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

Fidelity Active STrategy
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE

301 July 2021

Dear Shareholder,
We are writing to let you know about some important changes that are happening to Fidelity Funds, Fidelity

Active STrategy and those relevant funds (each a “Fund” and collectively, the “Funds”) that you hold.

Any terms not defined herein shall have the same meaning as in the Taiwan Partial prospectuses of Fidelity
Funds and the prospectus of Fidelity Active STrategy respectively (collectively, the “Prospectus”).

Important changes to Fidelity Active STrategy (not registered in Taiwan) and Fidelity Funds (the
“Merging Entities”)

What is changing?
We are merging a number of Funds of Fidelity Active STrategy (“FAST”) and Fidelity Funds (together referred

to as the “Merging Funds”) on the effective date noted below or such later date as may be decided by the
respective board of directors of Fidelity Funds and FAST (the “Effective Date”):

Absorbed Fund Receiving Fund Effective Date
—

FAST - US Fund merge Fidelity Funds - Sustainable US Equity Fund 06/12/2021

(not registered in (to be repurposed from Fidelity Funds -

Taiwan) American Diversified Fund)

What you need to do
You have three options:

e Do nothing — you may take no action. If you are a shareholder in the Absorbed Fund, your existing
shares will be automatically converted into shares of the relevant class of shares in the Receiving
Fund on the Effective Date. If you are a shareholder in the Receiving Fund you may take no action in
which case your existing investment will be unchanged;




e Switch your shares to another fund available to you within the Merging Entities; or
e Redeem your shares;

Please refer to section 1 for further details.

Absorbed and corresponding Receiving Classes of Shares Table

Absorbed Fund ..
Receiving Fund
Classes of shares .
Classes of shares Effective
Merger (all these share classes
. . (all these share classes not Date
not registered in . . -
g registered in Taiwan)
Taiwan)
A-ACC-EUR LU0363262394 A-ACC-EUR LU0261960354
FAST - US Fund
(not registered in A-ACC-EUR A-ACC-EUR
Taiwan) (hedged) LU0936198034 (hedged) LU2244417205
info A-ACC-USD LU0363262121 A-ACC-USD LU2244417387
MERGE
Fidelity Funds - E-ACC-EUR LU0363262634 ———> | E-ACCEWR LU2244417460 06/12/2021
Sustainable US
Equity Fund I-ACC-USD LU0363263012 I-ACC-USD LU2244417544
(to be repurposed
from Fidelity Y-ACC-GBP LU0936198208 Y-ACC-GBP LU2244417627
Funds - American
Diversified Fund)
Y-ACC-USD LU0363262808 Y-ACC-USD LU0346390437

Important Information

The board of directors of FAST and the board of directors of Fidelity Funds have decided to proceed with the
merger by absorption of a number of Funds within FAST into funds of Fidelity Funds, as further listed above
(each transaction being referred to hereinafter as a “Merger”), in accordance with article 1(20)(a) of the law of
17 December 2010 on undertakings for collective investment and with the provisions of the respective
prospectuses and articles of incorporation of the Merging Entities.

These changes are part of a programme to ensure the Fidelity Funds and FAST range remains focused on
the needs of our clients and aims to help clients achieve their goals. This programme is increasing the
number of income solutions, sustainability products, absolute and total return products and investment
themes while focusing the broader range on clear objectives in key market segments. These changes aim to
make Fidelity Funds and FAST range more effective for clients and represents a significant investment to
improve our offering.

The Mergers will be binding on all the shareholders of the Merging Funds who have not exercised their right
to request the redemption or switch of their shares, as set out below.

The Mergers have been approved by the Commission de Surveillance du Secteur Financier (the “CSSF”).

This notice describes the implications of the contemplated Merger.

1. Key timing aspects related to the Merger
Merger Absorbed Fund Receiving Fund Merging Funds

Absorbed Fund Receiving Fund Cut-Off Date: for | Cut-Off Date for | Date of the Effective Date
subscription, free redemption/ | NAV used for | of the Merger
redemption/ switch out of Exchange
switch (see Point | Fund (see Point | Ratio
1 below 2 below Calculation

FAST - US Fund | Fidelity Funds -

(not registered in | Sustainable US| 5q,44,594 26/11/2021 03/12/2021 06/12/2021

Taiwan) Equity Fund

(to be repurposed




from Fidelity Funds
- American
Diversified Fund)

In order to implement the procedures required for the implementation of the Merger in an orderly and timely
manner, the respective Boards have decided that:

2.1

2.2

2.3

1. Shareholders of the Absorbed Fund are entitled to subscribe, redeem or switch in/out their shares
until five (5) business days prior to the Effective Date. Redemptions and switches out will be free of
redemption/switch fee until the Cut-Off Date, as indicated above. Any subscriptions or switches into
the Absorbed Fund will incur the usual charges; and

2. Shareholders of the Receiving Fund are entitled to redeem or switch their shares out of the
Receiving Fund without redemption or switch fee until the Cut-Off Date, indicated above. Thereafter
the usual redemption or switch fees will apply. Any subscriptions or switches into the Receiving Fund
will incur the usual charges.

Impact of the Merger on shareholders of the Absorbed Fund

Shareholders of the Absorbed Fund who do not agree with the Merger have the right to request the
redemption or, where possible, the switch of their shares at the applicable net asset value, free of
redemption and switch fee until the Cut-Off Date set-out in the table in section 1.

Upon implementation of each Merger, shareholders of the Absorbed Fund will become
shareholders of the Receiving Fund, as further detailed above. The Absorbed Fund shall be
dissolved without liquidation on the Effective Date. Shareholders should note that there are
differences between the characteristics of the Merging Funds.

Upon the Effective Date, shareholders of the Absorbed Fund may receive shares in the Receiving
Fund with characteristics differing from those of the shares they currently hold in the Absorbed
Fund.

With respect to the Merger, shareholders of the Absorbed Fund will acquire the same rights as
shareholders of the Receiving Fund from the Effective Date and will thus participate in any increase
in the net asset value of the Receiving Fund going forward.

No subscription fee will be levied within the Absorbed Fund as a result of the Merger.
Portfolio Rebalancing

To facilitate the Merger, the portfolio of the Absorbed Fund will be rebalanced where possible
ahead of the Merger. As a result, it is intended that the portfolio of the Absorbed Fund will be
aligned with the investment objective of the Receiving Fund prior to the Effective Date.

In this context, Shareholders should note that the portfolio of the Absorbed Fund may not be
exposed to the strategy of the Absorbed Fund set out in Section 1.4 ‘Investment Policies and
Objectives’ of the Prospectus prior to the Effective Date.

Dealing Cut-Off of the Absorbed Fund

In order to implement the procedures required for the implementation of the Merger in an orderly
and timely manner, the respective Board has decided that for the Merger, subscriptions,
redemptions and switches in/out of shares of the Absorbed Fund will no longer be accepted or
processed for a period of five (5) business days before the Effective Date. Shareholders of the
Absorbed Fund may deal in their newly issued Shares in the Receiving Fund from the open of
business on the Effective Date.

Exchange Ratio



2.4

For the Merger, as of their Effective Date, Shareholders of the Absorbed Fund will automatically be
issued, in exchange for their shares in the Absorbed Fund, a number of shares of the relevant
class of shares of the Receiving Fund (as outlined in the table below) equivalent to:

the number of shares held in the class of shares of the Absorbed Fund multiplied by the relevant
exchange ratio which shall be calculated for each class of shares.

The exchange ratio will be calculated by dividing the net asset value per share of the relevant class
of shares of the Absorbed Fund by the net asset value per share of the relevant class of shares of
the Receiving Fund as at the last business day immediately preceding the Effective Date.

For the purpose of calculating the relevant share exchange ratios, the rules laid down in the
respective articles of incorporation and the Prospectus for the calculation of the net asset value will
apply to determine the value of the assets and liabilities of the Merging Funds.

Since the reference currency of the merging classes of shares of the Absorbed Fund and the
Receiving Fund is the same, no exchange rate will need to be applied in order to calculate the
number of shares of the Receiving Fund to be issued on their Effective Date in exchange for such
existing shares of the Absorbed Fund.

Confirmation of Number of Receiving Fund Shares following the Merger

With respect to the Merger, shareholders in the Absorbed Fund will either receive a notification
confirming the number of shares of the corresponding class of shares of the Receiving Fund they
will be holding after the Merger, or they can check these details on their next Statement & Valuation
or via their online Fidelity Account.

Impact of the Merger on shareholders of the Receiving Fund

Shareholders of the Receiving Fund who do not agree with the Merger have the right to request
the redemption or, where possible, the switch of their shares at the applicable net asset value, free
of redemption/switch fee until the Cut-Off Date set-out in the table in section 1.

Subscriptions for, or switches into/out, and redemptions of, shares of the Receiving Fund will not be
suspended.

Upon implementation of the Merger, shareholders in the Receiving Fund will continue to hold the
same shares in the Receiving Fund as before and there will be no change in the rights attached to
such shares. The implementation of the Merger will not affect the fee structure of the Receiving
Fund.

Each Merger will not have any impact on the investment policy of the relevant Receiving Fund.

Refer to the Appendix at the end of this letter for further information.

Comparison of the key features of the Merging Fund

As the Merging Entities are (i) managed by the same management company, FIL Investment
Management (Luxembourg) S.A., (ii) qualifying as UCITS under the UCITS Directive (Directive
2009/65/EC) and Luxembourg law and (iii) incorporated as Luxembourg public limited liability
companies, shareholders of the Absorbed Fund will therefore benefit from equivalent investor
protections and rights upon implementation of the Merger.

Shareholders should note that there are some differences between the characteristics of the
Merging Funds. For further details please refer to the Appendix at the end of this letter.




7.1

7.2

For further details on distribution policy, fees and expenses, subscription, redemption and switch of
shares, minimum investment and subsequent investment, and holding requirements of the
Absorbed Fund and the Receiving Fund please see the Prospectus.

Costs of the Merger

FIL Fund Management Limited, the Investment Manager of the Merging Entities will bear the legal,
advisory, audit and administrative costs and expenses associated with the preparation and
completion of the Merger.

Taxation

The Merger may impact your tax situation. Shareholders of the Merging Funds are advised to
consult their own professional advisers as to the tax implications of the Merger under the laws of
the countries of their nationality, residence, domicile or incorporation.

Additional information
Merger reports
The relevant board of directors of the Merging Entities will entrust Deloitte Audit S.a r.| , the

authorised auditor of FAST (the “Auditor”) in respect of the Merger. The Auditor will prepare reports
on the Merger which shall include a validation of the following items:

o the criteria adopted for valuation of the assets and/or liabilities for the purposes of calculating the
exchange ratios;

e the calculation method for determining the exchange ratios; and
o the final exchange ratios.

A copy of the report of the Auditor will be made available upon request and free of charge to the
shareholders of the Merging Funds and to the CSSF.

Additional documents available

The following documents are available to the shareholders of the Merging Funds at the registered
office of the Merging Entities on request and free of charge as from 30t July 2021:

) the common terms of the merger drawn-up by the respective board of directors of the Merging
Entities containing detailed information regarding the Merger, including the calculation method of
the share exchange ratios (the "Common Terms of the Merger");

o a statement by the respective depositary banks of the Merging Entities confirming that they have
verified compliance of the Common Terms of the Merger with the terms of the law of 17
December 2010 on undertakings for collective investment and the respective articles of
incorporation of the Merging Entities;

o the respective prospectus of the Merging Entities; and

. the KlIDs of the Merging Funds. The board of directors of FAST draws the attention of the
shareholders of the Absorbed Fund to the importance of reading the KlIDs of the Receiving
Fund before making any decision in relation to the Merger.

*kk



Shareholders may request to receive further information in relation to the Merger. Please contact the
registered office of the Merging Entities or your Financial Adviser or Fidelity Hotline 0800-00-99-11 if you
have questions regarding this matter.

The Merger will be reflected in the next prospectus update of the Absorbed UCITS which will be available,
free of charge, at the registered office of the Absorbed UCITS.

The respective board of directors of the Merging Entities accept responsibility for the accuracy of the
information contained in this notice.

Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



APPENDIX — COMPARISON OF THE KEY FEATURES OF THE MERGING FUNDS

1. FAST - US Fund (not registered in Taiwan) merges into Fidelity Funds - Sustainable

US Equity Fund

Absorbed Fund

FAST - US Fund
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Sustainable US Equity Fund

(to be repurposed from Fidelity Funds -
American Diversified Fund)

Effective Date: 06 December 2021

1.1 Investment Objective

Aims to achieve capital growth by investing
primarily in the equities of, and related
instruments providing exposure to, companies
that have their head office in, are listed in or
exercise a predominant part of their activity in the
United States. In accordance with section H of
the Prospectus, the expected proportion of the
assets under management of the Sub-Fund that
could be subject to CFDs is 100%, subject to a
maximum of 165%.’

The fund aims to provide long-term capital
growth, principally through investment in US
equity securities.

The fund is part of the Fidelity Sustainable Family
of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the
fund’s net assets will be invested in securities
deemed to maintain sustainable characteristics,
as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund
will consider a wide range of environmental and
social characteristics on an ongoing basis.
Environmental characteristics include, but are not
limited to, climate change mitigation and
adaptation, water and waste management and
biodiversity, while social characteristics include,
but are not limited to, product safety, supply
chain, health and safety and human rights.
Controversies involving environmental and social
characteristics are regularly monitored.
Environmental and social characteristics are
analysed by Fidelity’s fundamental analysts and
rated through Fidelity Sustainability Ratings. The
fund seeks to promote these characteristics by
adhering to the Fidelity Sustainable Family
Framework.

The fund is actively managed. The Investment
Manager will, when selecting investments for the
fund and for the purposes of monitoring risk,
reference the S&P 500 Index (the “Index”) as the
Index  constituents  best represent the
characteristics the fund is seeking to gain
exposure to. The fund’'s performance can be
assessed against its Index.

The Investment Manager has a wide range of
discretion relative to the Index. While the fund will
hold assets that are components of the Index, it
may also invest in issuers, sectors, countries and
security types that are not included in, and that
have different weightings from, the Index in order
to take advantage of investment opportunities. It
is expected that over long time periods, the fund’s




Absorbed Fund

FAST - US Fund
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Sustainable US Equity Fund

(to be repurposed from Fidelity Funds -
American Diversified Fund)

Effective Date: 06 December 2021

performance will differ from the Index. However,
over short time periods, the fund’s performance
may be close to the Index, depending on market
conditions.

Shareholders’ attention is drawn to the fact that
the Index is not an index which integrates
environmental and social considerations. Instead,
the fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.

1.2 Investment Objective (Notes)

Ref CCY: USD

Performance fee: 20% of the out-performance if
the relevant class exceeds the return of the
relevant index by more than 2% on an annualised
basis. Accrued for daily, with accruals written
back in case of underperformance and
crystallised annually. Please see PartlV for
further detail.

The global exposure of the fund will be monitored
using VaR methodology on relative basis. The
fund’s VaR is limited to 200% of the VaR of the
reference portfolio which is Standard & Poor 500.

Leverage is determined using the sum of the
notionals of all financial derivatives instruments
used. The expected level of leverage of the fund
is 46% of the Net Asset Value of the fund; this is
however not a limit and higher levels of leverage
may occur.

Reference Ccy: USD

The fund is subject to the disclosure requirements
of article 8 of the SFDR

1.3 Global Exposure
Global exposure methodology
Relative VaR Commitment Approach
Reference portfolio
S&P 500 N/A
Expected level of leverage
46% N/A
Dealing Cut-Off Times

before 12.00 noon UK time (normally 1.00 pm
CET)

before 3.00 pm UK time (4.00 pm CET)

Valuation Date and

‘open for business’

Shareholders of the Absorbed Fund are invited to read the Prospectus of the Receiving Fund for further

information on Valuation Date and ‘open for busines

s’ days.




1.4 Risk Factors

The risk factors applicable to the Absorbed Fund, as described in the prospectus of FAST are the following
ones:

- General risks that apply to all funds;

- Equity related risk;

- Country, Concentration and style related risk;

- Derivatives related risks;

- Sustainable Investing;

- Sustainability risks associated with investments in diversified developed markets.

The risk factors applicable to the Receiving Fund are set out in the table below.

Asset Class Investment Focus/ Specific Instrument | Derivatives/
Specific Risks Style-Related Risks Related Risks Counterparty Risk
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from Fidelity Funds 10a
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Diversified Fund)

For further information on the Additional Prospectus Risk Factors, please refer to the Taiwan partial Prospectus of
Fidelity Funds.

1.5 EU securities financing transactions regulations
Repurchase
Securities | and reverse
CFDs TRS Lending repurchase
agreements
Fund Name 23 %3z %3 %3 %3z %3z %3 g
Lz oL 2Z Lz K4 Lz K4 -4 K4
ek SE| gk SE| g SE eF e
S5 26| 56 29| 35 2% 5% 2
Ex 8| Ex 8| Ex 8| Ex 3 2
FAST-USFund 165 100 10 10 28 5 0 0
(not registered in Taiwan)
Fidelity Funds - Sustainable US Equity
Fund 0 0 0 0 30 15 30 0

(to be repurposed from Fidelity Funds -
American Diversified Fund)




1.6 Profile of typical investor

Absorbed Fund

Receiving Fund

The profile of typical investor in the classes of
shares of the Absorbed Fund is investors who
wish to participate in equity markets while being
prepared to accept the risks described under
“Risk Factors”, Part | (1.2) of the prospectus of
FAST. Investment in an equity Fund of FAST
should be regarded as a long-term investment.

The profile of typical investor in the classes of
shares of the Receiving Fund is investors who
wish to participate in equity markets while being
prepared to accept the risks described for each
Equity Fund under “Risk Factors”, Part | (1.2) of
the prospectus of Fidelity Funds. Investment in
an Equity Fund of Fidelity Funds can be
regarded as a medium or long-term investment.
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

301 July 2021

Dear Shareholder,

We are writing to let you know about some important changes that are happening to Fidelity Funds and those
relevant sub-funds within it (each a “Fund” and collectively, “Funds”) that you hold.

Any terms not defined in this letter shall have the same meaning as in the Taiwan partial prospectus of
Fidelity Funds.

Important changes to Fidelity Funds

Some of the changes require you to make a decision about what to do next. We have set out below your
options and provided instructions for finding more information online.

What is changing?

We are changing the main characteristics of the Funds listed under item I. below (the “Repurposed Funds”)
as well as some characteristics of the investment objective of the Funds listed under item Il. below (the
“Amended Funds”) on the dates noted below or such later date as may be decided by the board of directors
of Fidelity Funds (the “Effective Date”).

As far as the Repurposed Funds are concerned, the changes will vary but may include changes to investment
objective, Fund risk profile and Fund name. With regards to the Amended Funds, the change will not impact
the overall risk profile of the relevant Funds.

I Repurposed Funds

Current Fund Name Future Fund Name Final Date for Effective Date Notes
Free
Redemption /
Switch Out of
Fund
1. Fidelity Funds — Fidelty Funds - To ensure a
Global .Consumer Sustainable 30/09/2021 04/10/2021 smooth
Industries Fund Consumer  Brands repurpose
Fund process,



subscriptions
and switches
in the
Repurposed
Fund will not
be accepted
or processed
on the
Business Day
preceding the
Effective
Date.

2. Fidelity Funds -
American
Diversified Fund

Fidelity Funds —
Sustainable US
Equity Fund

25/10/2021

26/10/2021

3. Fidelity Funds —
Australia Fund

Fidelity Funds —
Australian
Diversified Equity
Fund

25/10/2021

26/10/2021

4. Fidelity Funds —
Euro Blue Chip
Fund

Fidelity Funds —
Sustainable Europe
Equity Fund

27/10/2021

28/10/2021

5. Fidelity Funds —
Multi Asset
Income Fund

Fidelity Funds —
Sustainable Multi
Asset Income Fund

27/10/2021

28/10/2021

Due to
investment
objective
change, the
Repurposed
Fund may not
comply with
the
investment
restrictions
set out by
Taiwan
regulator.
Thus, from
the effective
date,
subscriptions
and switches
in the
Repurposed
Fund will not
be accepted
or processed,
except that
subscriptions
via regular
saving plan
under original
conditions
can be
continued.

Il. Amended Funds

Fund Name

Final Date for Free
Redemption /
Switch Out of Fund

Effective Date

Fidelity Funds — Global Multi Asset Income Fund

31/08/2021

01/09/2021




What you need to do

You have three options:

¢ Do nothing — in which case your investment in the relevant Repurposed Fund and/or Amended Fund
will continue after the relevant Effective Date; or

e  Switch your Shares to another Fund available to you within Fidelity Funds;
e Redeem your Shares;

Refer to Next steps for further details on your options.

Why we are making these changes

These changes are part of a programme to ensure Fidelity Funds range remains focused on the needs of our
clients and aims to help clients achieve their goals. This programme is increasing the number of income
solutions, sustainability products, absolute and total return products and investment themes while focusing
the broader range on clear objectives in key market segments. These changes aim to make Fidelity Funds
range more effective for clients and represent a significant investment to improve our offering.

Next steps

If you would like to redeem your Shares or switch funds, please contact your Financial Adviser or
Fidelity Hotline 0800-00-99-11.

You may redeem or switch your Shares free of redemption or switching fees on any Valuation Date until the
date referred to in Table 1 in Appendix I, in the column entitled “Final Date For Free Redemption/Switch Out
of Fund” for each Repurposed Fund and section 6 in Appendix | for each Amended Fund. Redemption
proceeds will normally be issued to you by electronic bank transfer.

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes.
If you have any concerns about your tax position, we recommend that you seek independent tax advice.

Costs and expenses

Administrative expenses arising from these changes (including any legal, audit, regulatory and mailing
charges) will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/or
any of its affiliates within FIL Group).

The transaction costs (brokerage fees, stamp duties, taxes, custodian commission and charges paid to stock
exchanges) which may arise in relation to the repurpose exercise during the Rebalancing Period will be borne
by the relevant Repurposed Funds and will be capped at 0.2% of its Net Asset Value. If the actual transaction
costs incurred during the Rebalancing Period exceed 0.2% of the relevant Repurposed Fund’s Net Asset
Value, this excess cost will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity
Funds (and/or any of its affiliates within FIL Group).

How to find out more

For full details of the changes please refer to Appendix |: Details of Changes to Fidelity Funds at
www.fidelityinternational.com. You'll find instructions for navigating to the Appendix at the end of this letter.

Yours sincerely,

Nishith Gandhi



http://www.fidelityinternational.com/

Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



List of ISINs affected by the above changes or repurposes:

Share Class | ISIN

FF - American Diversified Fund A-USD LU0187121727
FF - Australia Fund A-AUD LU0048574536
FF - Euro Blue Chip Fund A-ACC-USD (hedged) LU0997586432
FF - Euro Blue Chip Fund A-EUR LU0088814487
FF - Global Consumer Industries Fund A-ACC-USD LU0882574139
FF - Global Consumer Industries Fund A-EUR LUO0114721508
FF - Global Consumer Industries Fund Y-ACC-EUR LU0346388613
FF - Multi Asset Income Fund A-USD LU0138981039
FF - Multi Asset Income Fund Y-ACC-USD LU0346392219
FF - Global Multi Asset Income Fund A-ACC-EUR (hedged) LU0987487336
FF - Global Multi Asset Income Fund A-ACC-USD LU0905233846
FF - Global Multi Asset Income Fund A-MCDIST(G)-USD LU1883993989
FF - Global Multi Asset Income Fund A-MINC(G)-USD LU0905234141
FF - Global Multi Asset Income Fund Y-ACC-USD LU1797663298
FF - Global Multi Asset Income Fund Y-MINC(G)-USD LU1622746433

NAVIGATION TO APPENDIX I: DETAILS OF CHANGES TO FIDELITY FUNDS

1) Go to the Fidelity International landing page (website): www.fidelityinternational.com

2) To go to the appropriate Fidelity International website of shareholders’ jurisdictions (country), please click

on the field, which is at the top right-hand corner of the webpage.

3) You will be asked ‘What type of client are you?’ and to select from the following options;
e | am a personal investor
e | am investing with an advisor
e | am a wholesale client
e | am an institutional client
Please click on the appropriate client type for you.
4) Once selected you will be asked to select your location. Investors should click on the appropriate
jurisdiction (country).
5) After clicking the country, investors will be directed to the local Fidelity International country webpage. To
view the Appendix to the Shareholder Notice on the local Fidelity International country webpage, please

refer to the relevant section or page on the local Fidelity International country website:

= Fund Announcements = Corporate Action = Investor Communications
= Fund Information = Continuous disclosure = Investor Education

= Funds news = Current information about the fund

= Fund updates = Basics update

Should you experience any issues navigating the website please contact your Financial Adviser or your usual
Fidelity Hotline 0800-00-99-11.


http://www.fidelityinternational.com/

Fidelity Funds
Société d’'Investissement a Capital

. . ™
Variable
I e I v 2a rue Albert Borschette, L-1246

B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

Appendix I: Details of Changes to Fidelity Funds
related to the notice to Shareholders issued on 30t July 2021



This Appendix is referred to in a letter you will have received as a Shareholder in one or more of the
Funds listed on the following pages.

The effective date of each of the changes described in this Appendix is set out below.
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1. Repurposes

As indicated in the letter, we are changing the main characteristics of the following Funds (the
“‘Repurposed Funds”) on the dates noted below or such later date as may be decided by the board of
directors of Fidelity Funds (the “Effective Date”).

Table 1 - Timeline for each Fund repurpose

FROM TO FINAL DATE EFFECTIVE ESTIMATED PERIOD FOR
FOR FREE DATE END OF THE TEMPORARY
REDEMPTION / REBALANCING | CLOSURE OF
SWITCH OUT PERIOD SUBSCRIPTION
AND SWITCH
IN
Fidelity Fidelity 30/09/2021 04/10/2021 08/10/2021 1 Business Day
Funds — Funds — prior to the
Global Sustainable Effective Date
Consumer Consumer
Industries Brands Fund
Fund
Fidelity Fidelity 25/10/2021 26/10/2021 28/10/2021 N/A
Funds - Funds —
American Sustainable
Diversified US Equity
Fund Fund
Fidelity Fidelity 25/10/2021 26/10/2021 28/10/2021 N/A
Funds — Funds —
Australia Australian
Fund Diversified
Equity Fund
Fidelity Fidelity 27/10/2021] 28/10/2021 03/11/2021 N/A
Funds — Funds —
Euro Blue Sustainable
Chip Fund Europe
Equity Fund
Fidelity Fidelity 27/10/2021 28/10/2021 10/11/2021 N/A
Funds — Funds —
Multi Asset | Sustainable *Due to
Income Multi Asset investment
Fund Income Fund objective
change, the
Repurposed
Fund may not
comply with the
investment
restrictions set
out by Taiwan
regulator.
Thus, from the
effective date,
subscriptions
and switches in
the
Repurposed
Fund will not
be accepted or
processed,




except that
subscriptions
via regular
saving plan
under original
conditions can
be continued.

What do | need to do?

For each of the repurposes described in this section, there are three options available to you as a
Shareholder of a Repurposed Fund:

1. Do nothing - in which case your investment in the relevant Repurposed Fund will
continue after the Effective Date; or
2. Switch your Shares to another Fund available to you within Fidelity Funds; or

3. Redeem your Shares.

Redeeming or Switching your Shares:

If you would like to switch or redeem your Shares in the relevant Repurposed Fund, you should contact
your Financial Adviser or Fidelity Hotline 0800-00-99-11.

You may switch or redeem your Shares free of redemption or switching fees on any Valuation Date from
the date of this notice until your usual dealing cut-off time on the date referred to under the table above
(see column entitled “Final Date for Free Redemption / Switch Out”) for each Repurposed Fund.
Redemption proceeds will normally be issued to you by electronic bank transfer.

Tax

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes.
If you have any concerns about your tax position, we recommend that you seek independent tax advice.

Rebalancing of each Repurposed Fund’s portfolio

To ensure a smooth repurpose process, the Investment Manager may rebalance each Repurposed Fund’s
portfolio after the Effective Date with the aim of aligning the Repurposed Fund’s investments with its revised
investment objective during a rebalancing period (the “Rebalancing Period”). For details on the
Rebalancing Period for each fund, see the relevant Fund specific sections below.

Detailed Comparison between the Funds currently and the Repurposed Funds

The following pages show the main changes between the Funds as they are currently and the Repurposed
Funds. [For the full characteristics of the Repurposed Funds please consult the Prospectus.]



1. Fidelity Funds — Global Consumer Industries Fund

Effective Date: 4 October 2021

From:
Fidelity Funds — Global Consumer
Industries Fund

To:
Fidelity Funds — Sustainable Consumer
Brands Fund

1.1 Investment Objective

The fund aims to provide investors with long-term capital
growth, principally through investment in the equity
securities of companies throughout the world which are
involved in the manufacture and distribution of goods
to consumers.

A minimum of 50% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled
“1.3.2(a) Fidelity Sustainable Investing Framework”
above. The fund will consider a wide range of
environmental and social characteristics on an ongoing
basis. Environmental characteristics include but are not
limited to climate change mitigation and adaptation,
water and waste management, biodiversity, while social
characteristics include but are not limited to product
safety, supply chain, health and safety and human rights.
Environmental and social characteristics are analysed
by Fidelity’s fundamental analysts and rated through
Fidelity Sustainability Ratings.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI AC World
Consumer Discretionary + Staples Index (the “Index”) as
the Index constituents are representative of the type of
companies the fund invests in. The fund’s performance
can be assessed against its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in
companies, countries or sectors that are not included in,
and that have different weightings from, the Index in
order to take advantage of investment opportunities. It is
expected that over long time periods, the fund’'s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and
social considerations. Instead, the fund promotes
environmental and social characteristics by adhering to
the Fidelity Sustainable Investing Framework, as
described above.

The fund aims to provide investors with long-term capital
growth, primarily through investment in the equity
securities of companies throughout the world, including
those in countries considered to be emerging markets
and linked to the theme of consumer brands (i.e.
companies with intellectual property, pricing power and
strong track record of growth). Investments will include,
but will not be limited to, companies involved in the
designing, manufacturing, marketing and/or selling of
branded consumer goods and/or services. The strategy
aims to give investors exposure to consumer brands as
outlined above.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Thematic strategy
under which a minimum of 70% of the fund’s net assets
will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.

The fund will consider a wide range of environmental and
social characteristics on an ongoing basis.
Environmental characteristics include, but are not limited
to, climate change mitigation and adaptation, water and
waste management and biodiversity, while social
characteristics include, but are not limited to, product
safety, supply chain, health and safety and human rights.
Controversies involving environmental and social
characteristics are regularly monitored. Environmental
and social characteristics are analysed by Fidelity’s
fundamental analysts and rated through Fidelity
Sustainability Ratings. The fund seeks to promote these
characteristics by adhering to the Fidelity Sustainable
Family Framework.

The largest ten securities held in the fund’s portfolio may
account for 50% or more of the fund’s Net Asset Value,
resulting in a reasonably concentrated portfolio.

The fund may invest its assets directly in China A and B
Shares.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI ACWI Index
(the “Index”) as the Index constituents are representative
of the type of companies the fund invests in. The fund’s
performance can be assessed against its Index.




1. Fidelity Funds — Global Consumer Industries Fund

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in
companies, countries or sectors that are not included in,
and that have different weightings from, the Index in
order to take advantage of investment opportunities. It is
expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and
social considerations. Instead, the fund promotes
environmental characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.

1.2 Investment Objective (Notes)

Reference Ccy: Euro

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Reference Ccy: USD

The fund can directly invest in China A shares through
the QFII status of FIL Investment Management (Hong
Kong) Limited and/or through any permissible means
available to the fund under prevailing laws and
regulations (including through the Stock Connect or
any other eligible means) or indirectly such as by way
of China A share access products including, but not
limited to, equity linked notes, participation notes,
credit-linked notes or funds investing in China A
Shares.

The fund will invest less than 30% of its net assets
directly and/or indirectly in China A Shares and China
B Shares on an aggregated basis.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

1.3 Risk Factors

From To
Equities, Sector Concentration/Thematic  Focus, | Equities, Stock/lssuer Concentration, Sector
Emerging Markets, Derivatives/Counterparty General | Concentration/Thematic Focus, Emerging Markets,
Risk, Short Positions, Active Currency, Specific | China Related General Risk,
Derivative Instruments, Sustainable investing, Securities | Derivatives/Counterparty  General Risk,  Short
Lending, Sustainability risks associated with investments | Positions, Active Currency, Specific Derivative
in diversified developed markets Instruments, Sustainable investing, Securities
Lending, Sustainability risks associated with

investments in diversified developed markets

1.4 Rebalancing Period
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To ensure a smooth repurpose process, the Investment Manager may rebalance the Repurposed Fund’s portfolio
with the aim of aligning the Repurposed Fund’s investments with its revised investment objective set out above
during the rebalancing period, which is estimated to be a period of up to 5 days immediately after the Effective
Date (the “Rebalancing Period”).

1.5 Temporary Closure of Subscription and Switch in

To ensure a smooth repurpose process, subscriptions and switches in the Repurposed Fund will not be accepted
or processed on the Business Day preceding the Effective Date (the “Period for Temporary Closure of
Subscription and Switch in”). Any subscription and switch in request for the Repurposed Fund received during
the Period for Temporary Closure of Subscription and Switch in will be automatically rejected.

1.6 ISINs affected by Repurpose

Share Classes Name | ISIN Number
FF - Global Consumer Industries Fund A-ACC-USD LU0882574139
FF - Global Consumer Industries Fund A-EUR LU0114721508

FF - Global Consumer Industries Fund Y-ACC-EUR LU0346388613




2. Fidelity Funds — American Diversified Fund

Effective Date: 26 October 2021

From:
Fidelity Funds — American Diversified
Fund

To:
Fidelity Funds — Sustainable US Equity
Fund

2.1 Investment Objective

The fund aims to provide long-term capital growth,
principally through investment in US equity securities of
small, medium and large capitalised companies. The fund
aims to be diversified in terms of sectors and market
capitalisation, offering a core exposure to the US stock
market. The Investment Manager seeks to add value
primarily through stock selection.

A minimum of 50% of the fund’s net assets will be invested
in  securites deemed to maintain sustainable
characteristics, as described in the section entitled “1.3.2(a)
Fidelity Sustainable Investing Framework” above. The fund
will consider a wide range of environmental and social
characteristics on an ongoing basis. Environmental
characteristics include but are not limited to climate change
mitigation and adaptation, water and waste management,
biodiversity, while social characteristics include but are not
limited to product safety, supply chain, health and safety
and human rights. Environmental and social characteristics
are analysed by Fidelity’s fundamental analysts and rated
through Fidelity Sustainability Ratings.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference S&P 500 Index (the
“Index”) as the Index constituents are representative of the
type of companies the fund invests in. The fund’s
performance can be assessed against its Index. The
Investment Manager has a wide range of discretion relative
to the Index. While the fund will hold assets that are
components of the Index, it may also invest in companies,
countries or sectors that are not included in, and that have
different weightings from, the Index in order to take
advantage of investment opportunities. It is expected that
over long time periods, the fund’'s performance will differ
from the Index. However, over short time periods, the fund’s
performance may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to the fact that the Index is
not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Investing Framework, as described above.

The fund aims to provide long-term capital growth,
principally through investment in US equity securities.

The fund is part of the Fidelity Sustainable Family of Funds
and adopts a Sustainable Focused strategy under which a
minimum of 70% of the fund’s net assets will be invested in
securities deemed to maintain sustainable characteristics,
as described in the section entitled “1.3.2 (b) Fidelity
Sustainable Family of Funds”. The fund will consider a wide
range of environmental and social characteristics on an
ongoing basis. Environmental characteristics include, but
are not limited to, climate change mitigation and adaptation,
water and waste management and biodiversity, while social
characteristics include, but are not limited to, product safety,
supply chain, health and safety and human rights.
Controversies  involving environmental and social
characteristics are regularly monitored. Environmental and
social characteristics are analysed by Fidelity's
fundamental analysts and rated through Fidelity
Sustainability Ratings. The fund seeks to promote these
characteristics by adhering to the Fidelity Sustainable
Family Framework.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference the S&P 500 Index
(the “Index”) as the Index constituents best represent the
characteristics the fund is seeking to gain exposure to. The
fund’s performance can be assessed against its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that are
components of the Index, it may also invest in issuers,
sectors, countries and security types that are not included
in, and that have different weightings from, the Index in
order to take advantage of investment opportunities. It is
expected that over long time periods, the fund’s
performance will differ from the Index. However, over short
time periods, the fund’s performance may be close to the
Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index is
not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.




2. Fidelity Funds — American Diversified Fund

2.2 Investment Objective (Notes)

Reference Ccy: USD

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Reference Ccy: USD

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

2.3 Risk Factors

From To
Equities, Stock/Issuer Concentration, Country | Equities, Country Concentration,
Concentration, Investments in Small Companies, | Derivatives/Counterparty = General Risk, Short
Derivatives/Counterparty General Risk, Short Positions, | Positions, Active Currency, Specific Derivative
Active Currency, Specific Derivative Instruments, | Instruments, Sustainable investing, Securities
Sustainable investing, Securities Lending, Sustainability | Lending,  Sustainability risks associated with

risks associated with investments in diversified

developed markets

investments in diversified developed markets

2.4 Rebalancing Period

To ensure a smooth repurpose process, the Investment Manager may rebalance the Repurposed Fund’s portfolio
with the aim of aligning the Repurposed Fund’s investments with its revised investment objective set out above
during the rebalancing period, which is estimated to be a period of up to 3 days immediately after the Effective

Date (the “Rebalancing Period”).

2.5 ISINs affected by Repurpose

Share Classes Name

| ISIN Number

FF - American Diversified Fund A-USD

LU0187121727
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3. Fidelity Funds — Australia Fund

Effective Date: 26 October 2021

From:
Fidelity Funds — Australia Fund

To:
Fidelity Funds — Australian Diversified
Equity Fund

3.1 Investment Objective

The fund
securities.

invests principally in Australian equity

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference S&P ASX 200
Index (the “Index”) as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance can be assessed against its
Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in
companies, countries or sectors that are not included in,
and that have different weightings from, the Index in
order to take advantage of investment opportunities. It is
expected that over long time periods, the fund’'s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

The fund aims to achieve income and long-term capital
growth primarily through investments in Australian equity
securities and related instruments. The fund will invest in
a mixture of larger, medium and smaller sized
companies.

The fund may tactically also invest in Australian listed
corporate hybrid and fixed income securities if the
Investment Manager believes they offer better
investment opportunities than the related equity.

The largest ten holdings/securities held in the fund’s
portfolio may account for 50% or more of the fund’s Net
Asset Value, resulting in a reasonably concentrated
portfolio.

As well as investing directly in equity and fixed income
securities, the fund will also achieve exposure indirectly
through the use of derivatives. To enhance the income
of the fund, derivatives (such as options) may be used to
generate additional income. The types of financial
derivative instrument that will be used include index,
basket or single name futures, options and contracts for
difference referencing equities or bonds. Options used
will include put and call options including covered call
options. The generation of additional income for
example, through covered call options may impact the
fund’s potential for capital growth, particularly in periods
of rapidly rising markets where capital gains may be
lower when compared with an equivalent uncovered
portfolio.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference S&P ASX 200
Index (the “Index”) as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance can be assessed against its
Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in
companies, countries or sectors that are not included in,
and that have different weightings from, the Index in
order to take advantage of investment opportunities. It is
expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.
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3. Fidelity Funds — Australia Fund

Portfolio Information

The fund may tactically invest up to 30% of its net assets
in Australian listed corporate bonds including investment
grade and high yield bonds. Investments in high yield
bonds will not exceed 20% of the fund’s total net assets.
Investments in collateralised and/or securitised debt
instruments are up to 20% of the fund’s total net assets

Less than 30% of the fund’'s total net assets will be
invested in hybrids and CoCos, with less than 20% of the
total net assets to be invested in CoCos.

3.2 Investment Objective (Notes)

Reference Ccy: AUD

Reference Ccy: AUD

The fund’s source of income will mainly be generated
from dividend payments (from equity securities) and
coupon payments (from bond holdings).

3.3 Risk Factors

From

To

Equities, Stock/Issuer Concentration, Country
Concentration, Derivatives/Counterparty General Risk,
Short Positions, Active Currency, Specific Derivative
Instruments, Sustainable investing, Securities Lending,
Sustainability risks associated with investments in
diversified developed markets

Equities, Bonds and other Debt Instruments, Multi
Asset, Stock/Issuer Concentration, Country
Concentration, Investments in Small Companies,
Below Investment Grade / Unrated Securities and High
Yielding Debt Instruments, Convertibles, Hybrids,
CoCos & other instruments with loss absorption
features, Collateralised and/or Securitised Debt
Instruments, Derivatives/Counterparty General Risk,
Short Positions, Active Currency, Specific Derivative
Instruments, Asset Allocation - Dynamic Risk,
Sustainable investing, Income-producing securities,
Securities Lending, Sustainability risks associated with
investments in diversified developed markets

3.4 Rebalancing Period

To ensure a smooth repurpose process, the Investment Manager may rebalance the Repurposed Fund’s portfolio
with the aim of aligning the Repurposed Fund’s investments with its revised investment objective set out above
during the rebalancing period, which is estimated to be a period of up to 3 days immediately after the Effective

Date (the “Rebalancing Period”).

3.5 ISINs affected by Repurpose

Share Classes Name

| ISIN Number

FF - Australia Fund A-AUD

LU0048574536
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4. Fidelity Funds — Euro Blue Chip Fund

Effective Date: 28 October 2021

From:
Fidelity Funds — Euro Blue Chip Fund

To:
Fidelity Funds — Sustainable Europe
Equity Fund

4.1 Investment Objective

The fund invests principally in blue chip equities in those
countries which are members of the Economic and
Monetary Union (EMU) and primarily denominated in
Euro. Currently, these are the nineteen member
countries but if other countries join the EMU in the future
then investment in these countries may also be
considered for inclusion in the fund.

The fund is actively managed and references the MSCI
EMU Index (the ‘Index’) for performance comparison
only.

The fund aims to achieve long-term growth, primarily
through investments in European equity securities.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Focused strategy under
which a minimum of 70% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled “1.3.2
(b) Fidelity Sustainable Family of Funds”. The fund will
consider a wide range of environmental and social
characteristics on an ongoing basis. Environmental
characteristics include, but are not limited to, climate
change mitigation and adaptation, water and waste
management  and biodiversity, while social
characteristics include, but are not limited to, product
safety, supply chain, health and safety and human rights.
Controversies involving environmental and social
characteristics are regularly monitored. Environmental
and social characteristics are analysed by Fidelity’s
fundamental analysts and rated through Fidelity
Sustainability Ratings. The fund seeks to promote these
characteristics by adhering to the Fidelity Sustainable
Family Framework.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference the MSCI Europe
Index (the “Index”) as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance can be assessed against its
Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets that
are components of the Index, it may also invest in
companies, countries or sectors that are not included in,
and that have different weightings from the Index in order
to take advantage of investment opportunities. It is
expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and
social considerations. Instead, the fund promotes
environmental and social characteristics by adhering to
the Fidelity Sustainable Family Framework, as described
above.
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4. Fidelity Funds — Euro Blue Chip Fund

4.2 Investment Objective (notes)

Reference Ccy: Euro

This fund is eligible for the French PEA (Plan d’Epargne
en Actions) tax wrapper.

Reference Ccy: Euro

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

4.3 Risk Factors

From To
Equities, Eurozone Risk, Derivatives/Counterparty | Equities, Eurozone Risk, Derivatives/Counterparty
General Risk, Short Positions, Active Currency, Specific | General Risk, Short Positions, Active Currency,

Derivative Instruments, Sustainable investing, Securities
Lending, Sustainability risks associated with investments
in diversified developed markets

Specific Derivative Instruments, Sustainable investing,
Securities Lending, Sustainability risks associated with
investments in diversified developed markets

4.4 Rebalancing Period

To ensure a smooth repurpose process, the Investment Manager may rebalance the Repurposed Fund’s portfolio
with the aim of aligning the Repurposed Fund’s investments with its revised investment objective set out above
during the rebalancing period, which is estimated to be a period of up to 7 days immediately after the Effective

Date (the “Rebalancing Period”).

4.5 ISINs affected by Repurpose

Share Classes Name | ISIN Number
FF - Euro Blue Chip Fund A-ACC-USD (hedged) LU0997586432
FF - Euro Blue Chip Fund A-EUR LU0088814487
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5. Fidelity Funds — Multi Asset Income Fund

Effective Date: 28 October 2021

From:
Fidelity Funds — Multi Asset Income Fund

To:
Fidelity Funds — Sustainable Multi Asset
Income Fund

5.1 Investment Objective

This fund will be managed with a more conservative
approach towards seeking high current income and capital
growth primarily through investment in a combination of
equities and bonds, issued in the developed and emerging
markets. This fund will appeal to investors seeking regular
income and moderate capital growth but who prefer a
lower level of risk than that normally associated with equity
investment only.

The fund is actively managed without reference to an
index.

Portfolio Information:

Within the main asset classes described above the fund
may, under normal market conditions, invest less than 30%
of its net assets in global sub investment grade and/or high
yield bonds.

The fund may invest in hybrids and CoCos, as well as in
other subordinated financial debt and preference shares."

The fund aims to provide income and moderate capital
growth over the medium to longer term by actively
allocating to, and within, different asset classes including
equity, fixed income, commodity, infrastructure, real
estate and cash.

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets, including
Russia and China. For China, the fund may invest its net
assets directly in China A and B Shares and/or onshore
China fixed income securities listed or traded on any
Eligible Market in China.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Focused strategy under
which a minimum of 70% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled “1.3.2
(b) Fidelity Sustainable Family of Funds”. The fund will
consider a wide range of environmental and social
characteristics on an ongoing basis. Environmental
characteristics include, but are not limited to, climate
change mitigation and adaptation, water and waste
management  and biodiversity, while social
characteristics include, but are not limited to, product
safety, supply chain, health and safety and human rights.
Controversies involving environmental and social
characteristics are regularly monitored. Environmental
and social characteristics are analysed by Fidelity’s
fundamental analysts and rated through Fidelity
Sustainability Ratings. The fund seeks to promote these
characteristics by adhering to the Fidelity Sustainable
Family Framework.

The fund is actively managed without reference to an
index.

Portfolio Information:

Within the main asset classes described above the fund
may, under normal market conditions, invest on a net
asset basis up to 100% in fixed income securities
(including up to 100% in investment grade bonds, up to

"This fund has residual exposure to loans which is expected to be disposed of in compliance with CSSF’s FAQ on the Luxembourg law of 17 December 2010 on undertakings for
collective investment as soon as possible and taking into account the best interest of investors.
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5. Fidelity Funds — Multi Asset Income Fund

60% in high yield bonds, up to 50% in government
bonds, up to 50% in emerging market bonds and up to
10% in Russian bonds), up to 50% in equities (including
up to 50% in emerging market equities and up to 10% in
Russian equities), up to 30% in eligible closed-ended
real estate investment trusts, up to 30% in infrastructure
securities (excluding REITs) and up to 5% in
commodities. The aggregate limit of investment in
emerging market equities and bonds is up to 50% of the
fund’s net assets. The aggregate limit of investment in
Russian equities and bonds is up to 10% of the fund’s
net assets.

In adverse market conditions the fund may hold up to
25% of its net assets in cash or money market
instruments (cash and short-term deposits, certificates of
deposit and bills, and Money Market Funds).

Onshore China fixed income securities are listed or
traded on any Eligible Market in China, and are issued
by a variety of issuers such as government, quasi-
government, banks, financial institutions or other
corporate entities established or incorporated in China or
corporate entities with commercial activities in China.

Although the fund will not actively invest in distressed
securities, it may retain positions related to such types of

assets. Under normal market circumstances, distressed
securities will not exceed 10% of the fund’s net assets.

The fund may invest up to 10% of its net assets in
aggregate in equity linked notes and credit linked notes.

The fund may invest in hybrids and CoCos, as well as in
other subordinated financial debt and preference shares.

5.2 Investment Objective (notes)

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region. The
fund’'s source of income will mainly be generated from
dividend payments from equity securities and coupon
payments from bond holdings.

Less than 30% of the fund’s total net assets will be invested
in hybrids and CoCos, with less than 20% of the total net
assets to be invested in CoCos.

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

Any commodity exposure for this fund will be obtained
through eligible instruments and derivatives such as (but
not limited to) units/shares of UCITS or other UClIs,
Exchange Traded Funds and commodity index swap
transactions.

The fund’s source of income will mainly be generated
from dividend payments (from equity securities) and
coupon payments (from bond holdings) based on their
potential to generate income and capital growth.

The dividend or payout policy of the underlying closed-
ended REITs is not representative of the dividend or
payout policy of this fund.
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5. Fidelity Funds — Multi Asset Income Fund

To achieve its objective the fund adopts a tactical asset
allocation strategy where the fund’s investments may be
actively balanced and adjusted. This may result in the
fund incurring greater transaction costs than a fund with
static allocation strategy.

The fund can directly invest in China A Shares and/or
onshore China fixed income securities listed or traded on
any Eligible Market in China through the QFII status of
FIL Investment Management (Hong Kong) Limited
and/or through any permissible means available to the
fund under prevailing laws and regulations (including
through the Stock Connect, the China Interbank Bond
Market scheme or any other eligible means) or indirectly
such as by way of access products including, but not
limited to, equity linked notes, participation notes, credit-
linked notes or funds investing in China A Shares and/or
onshore China fixed income securities. The fund will
invest less than 30% of its net assets directly and/or
indirectly in onshore China A and B Shares and/or
onshore China fixed income securities on an aggregated
basis.

The fund may also invest less than 10% of its net asset
value in offshore China fixed income instruments
including, but not limited to, dim sum bonds.

Less than 30% of the fund’s total net assets will be

invested in Hybrids and CoCos, with less than 20% of the
total net assets to be invested in CoCos.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

5.3 Risk Factors

From

To

Equities, Bonds and other Debt Instruments,
Commodities, Real Estate Related, Multi Asset, Below
Investment Grade / Unrated Securities and High Yielding
Debt Instrument, Emerging Markets, Eurozone Risk,
China Related General Risk, Convertible, Hybrids,
CoCos & other instruments with loss absorption features,
Collateralised and/or Securitised Debt Instruments,
Derivatives/Counterparty General Risk, Short Positions,
Active Currency, Specific Derivative Instruments, Asset
Allocation — Dynamic, Sustainable investing, Income-
producing securities, Securities Lending,Sustainability
risks associated with investments in diversified
developed markets

Equities, Bonds and other Debt Instruments,
Commodities, Real Estate Related, Multi Asset, Below
Investment Grade / Unrated Securities and High
Yielding Debt Instrument, Emerging Markets, Russia,
Eurozone Risk, China Related General Risk, Dim Sum
Bonds, Convertible, Hybrids, CoCos & other
instruments with loss absorption features,
Collateralised and/or Securitised Debt Instruments,
Derivatives/Counterparty  General  Risk, Short
Positions, Active Currency, Specific Derivative
Instruments, Asset Allocation — Dynamic, Sustainable
investing, Income-producing securities, Securities
Lending, Sustainability risks associated with
investments in diversified developed markets.

5.4 Rebalancing Period
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5. Fidelity Funds — Multi Asset Income Fund

To ensure a smooth repurpose process, the Investment Manager may rebalance the Repurposed Fund’s portfolio
with the aim of aligning the Repurposed Fund’s investments with its revised investment objective set out above
during the rebalancing period, which is estimated to be a period of up to 10 days immediately after the Effective

Date (the “Rebalancing Period”).

5.5 ISINs affected by Repurpose

Share Classes Name | ISIN Number
FF - Multi Asset Income Fund A-USD LU0138981039
FF - Multi Asset Income Fund Y-ACC-USD LU0346392219
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6. Other Fund Amendments Subject to a Notice Period

Details of proposed changes to certain Funds, including the dates on when these changes will be effective,
your options and associated dealing timelines, are set out below.

What do | need to do?

For each of the repurposes described in this section, there are three options available to you as a
Shareholder of the relevant Fund:

1. Do nothing - in which case your investment in the relevant Repurposed Fund will continue
after the Effective Date; or
2. Switch your Shares to another Fund available to you within Fidelity Funds; or

3. Redeem your Shares.

Redeeming or Switching your Shares:

If you would like to switch or redeem your Shares in the relevant Fund, you should contact your Financial
Adviser or Fidelity Hotline 0800-00-99-11.

You may switch or redeem your Shares free of redemption or switching fees on any Valuation Date from
the date of this notice until your usual dealing cut-off time on the date referred to under section 6.1.b. below.
Redemption proceeds will normally be issued to you by electronic bank transfer.

Tax

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes.
If you have any concerns about your tax position, we recommend that you seek independent tax advice.

6.1 Amendments to the Investment Objectives regarding holdings in cash or money
market instruments in adverse market conditions for certain Funds

a. Details of the Amendments

The investment objective of each of the following Fund will be updated to insert percentage entitlement of
the Fund to hold cash or money market instruments in adverse market conditions.

Fund name Holding limit
Fidelity Funds — Global Multi Asset Income Fund 25% of the Fund’s NAV

Please note that the overall risk profile of the relevant Fund will not change as a result of the change in the
investment objective described above.

b. Effective Date & Dealing Deadlines
The changes described above will be effective on 1 September 2021.

You may switch or redeem your Shares on any Valuation Date until your usual dealing cut-off time on 31
August 2021 and the next calculated Net Asset Value per Share will apply.

6.2 ISIN’s affected by the fund changes
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Share Class | ISIN

FF - Global Multi Asset Income Fund A-ACC-EUR (hedged) LU0987487336
FF - Global Multi Asset Income Fund A-ACC-USD LU0905233846
FF - Global Multi Asset Income Fund A-MCDIST(G)-USD LU1883993989
FF - Global Multi Asset Income Fund A-MINC(G)-USD LU0905234141
FF - Global Multi Asset Income Fund Y-ACC-USD LU1797663298
FF - Global Multi Asset Income Fund Y-MINC(G)-USD LU1622746433
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I Idelltv Fidelity Funds
Société d’Investissement a Capital Variable

INTERNATIONAL 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

[Client name]

[Address 1]

[Address 2]

[Address 3]

[Address 4]

[Address 5]

[Client Residency code description]

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

301 July 2021

Dear Shareholder,

We are writing to let you know about an upcoming update of the prospectus of Fidelity Funds (the
“Prospectus”).

Any terms not defined in this letter shall have the same meaning as in the Prospectus.

Important change to Fidelity Funds (the “Fund”)

What is changing?
Amendment to the definition of “Valuation Date”

As of 1st September 2021, the definition of “Valuation Date" in the Prospectus will be amended so that in the
future, “Valuation Date” will consist of each week day (any day Monday to Friday inclusive) excluding 25
December (‘Christmas Day’) and 1 January (‘New Year’s Day’) as well as any other day which the Directors
have determined, in the best interests of the Shareholders, as non-Valuation Dates for specific funds.

Non-Valuation Dates may for example be any day observed as a holiday on a stock exchange which is the
principal market for a significant portion of the investments attributable to a fund, or any day which is a holiday
elsewhere so as to impede the calculation of fair market value of the investments attributable to a given fund,
which may also include any day immediately preceding such relevant market closure.

The day immediately preceding the relevant market closure may be regarded as a non-Valuation Date if it is
considered to be in the best interest of Shareholders and in certain circumstances only, for example, where the
following days are a period of consecutive market closure days.

The list of expected non-Valuation Dates will be available on https://fidelityinternational.com/non-valuation-
days/ and will be updated in advance on a semi-annual basis. However, the list may be further updated from
time to time in advance as is reasonably practicable in exceptional circumstances where the Directors believe
that it is in the best interests of the Shareholders.

This update of the Prospectus may hence reduce the number of dealing days during which the Shares of the
funds may be subscribed for, redeemed and/or exchanged.

What you need to do



https://fidelityinternational.com/non-valuation-days/
https://fidelityinternational.com/non-valuation-days/

Refer to Shareholder Choices below for further details on your options.

Costs
The administrative expenses triggered by the above-mentioned change, including any legal, audit, mailing and

regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds
(and/or any of its affiliates within FIL Group).

Shareholder Choices

You have two options:

¢ Do nothing — in which case your investment in the relevant fund will continue after implementation of
the change referred to above, or

e Redeem your Shares.

If you want to redeem your Shares, contact your financial adviser or Fidelity Hotline 0800-00-99-11.
You may redeem your Shares on any Valuation Date from the date of this letter until your usual dealing cut-off
time on 31st August 2021 and the next calculated Net Asset Value per Share will apply. The redemption
proceeds will normally be issued to you by electronic bank transfer.

Taxation
Please note that the redemption of your holding may be deemed as a disposal for tax purposes. If you have

any concerns about your tax position, we recommend that you seek independent tax advice.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement herein misleading.

We would like to thank you for your investment, and we look forward to helping you with future requests.

If you have any questions related to this change, please contact your Financial Adviser or Fidelity Hotline 0800-
00-99-11.

Yours sincerely

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



- Fidelity Funds
@ o] Société d’'Investissement a Capital Variable
Fldellt 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE

301 July 2021

Dear Shareholder,
We are writing to let you know about some important changes that are happening to Fidelity Funds and those

relevant funds (each a “Fund” and collectively, the “Funds”) that you hold.

Any terms not defined herein shall have the same meaning as in the Taiwan partial prospectus of Fidelity
Funds (the “Prospectus”).

Important changes to Fidelity Funds (the “Company”)
What is changing?

We are merging a Fund of Fidelity Funds (the “Merging Funds”) on the effective dates noted below or such
later date as may be decided by the board of directors of the Company (‘the “Board”) (the “Effective Date”):

Absorbed Fund Receiving Fund Effective Date
Fidelity Funds - Fidelity Patrimoine — Fidelity Funds - Global Multi Asset | 22/11/2021
(not registered in Taiwan) merge Income Fund

What you need to do
You have three options:
¢ Do nothing - you may take no action. If you are a shareholder in the Absorbed Fund, your existing
shares will be automatically converted into shares of the relevant class of shares in the Receiving
Fund on the Effective Date. If you are a shareholder in the Receiving Fund you may take no action in
which case your existing investment will be unchanged;
e  Switch your shares to another fund available to you within the Company; or

e Redeem your shares.

Please refer to section 1 for further details.




Absorbed and corresponding Receiving Classes of Shares Table

Merger Absorbed Fund Receiving Fund Effective
Classes of shares Classes of shares Date
Fide“ty Funds- A-ACC-EUR A-ACC-EUR
Fidelity gl LU0080749848 (hedged) LU0987487336
) 2 gistered in (not registered
Patrimoine Taiwan) MERGE in Taiwan)
(not registered in
Taiwan)
into Y-ACC-EUR Y-ACC -EUR 22/11/2021
- (not (hedged)
Fidelity Funds - registered in LU0614514395 (not registered LU1097728445
Global Multi Taiwan) in Taiwan)
Asset Income
Fund

Important Information

The Board has decided to proceed with the merger by absorption of a number of Funds within the Company
into other funds of the Company, as further listed above (each transaction being referred to herein after as a
“Merger”), in accordance with article 1(20)(a) of the law of 17 December 2010 on undertakings for collective
investment, article 22 of the articles of incorporation of the Company (the “Articles”) and with the terms set
out in the Prospectus.

These changes are part of a programme to ensure the Fidelity Funds range remains focused on the needs of
our clients and aims to help clients achieve their goals. This programme is increasing the number of income
solutions, sustainability products, absolute and total return products and investment themes while focusing
the broader range on clear objectives in key market segments. These changes aim to make Fidelity Funds
range more effective for clients and represent a significant investment to improve our offering.

The Merger will be binding on all the shareholders of the Merging Funds who have not exercised their right to
request the redemption or switch of their shares, as set out below.

The Merger have been approved by the Commission de Surveillance du Secteur Financier (the “CSSF”).

This notice describes the implications of the contemplated Mergers.

1. Key timing aspects related to the Merger

Merger Absorbed Fund Receiving Fund Merging Funds

Absorbed Fund Receiving Fund Cut-Off Date: for | Cut-Off Date for | Dates of the Effective Date
subscription, free redemption/ | NAV used for | of the Merger
redemption/ switch out of Exchange
switch (see Point | Fund (see Point | Ratio
1 below 2 below Calculation

Fidelity Funds - | Fidelity Funds

Fidelity Patrimoine | -Global Multi - Asset | 15 /14/594 12/11/2021 19/11/2021 2211112021

(not registered in | Income Fund

Taiwan)

In order to implement the procedures required for the implementation of the Merger in an orderly and timely
manner, the Board has decided that:

1. Shareholders of the Absorbed Fund are entitled to subscribe, redeem or switch in/out their
shares until five (5) business days prior to the Effective Date. Redemptions and switches out
will be free of redemption/switch fee until the Cut-Off Date, as indicated above. Any
subscriptions or switches into the Absorbed Fund will incur the usual charges; and

2. Shareholders of the Receiving Fund are entitled to redeem or switch their shares out of the
Receiving Fund without redemption or switch fee until the Cut-Off Date, indicated above.




2.

2.1

2.2

2.3

Thereafter the usual redemption or switch fees will apply. Any subscriptions or switches into the
Receiving Fund will incur the usual charges.

Impact of the Merger on shareholders of the Absorbed Fund

Shareholders of the Absorbed Fund who do not agree with the Merger have the right to request the
redemption or, where possible, the switch of their shares at the applicable net asset value, free of
redemption and switch fee until the Cut-Off Date set out in the table in section 1.

Upon implementation of the Merger, shareholders of the Absorbed Fund will become shareholders
of the relevant Receiving Fund, as further detailed above. Each Absorbed Fund shall be dissolved
without liquidation on the Effective Date. Shareholders should note that there are differences
between the characteristics of the Merging Funds.

Upon the Effective Date, shareholders of the Absorbed Fund may receive shares in the Receiving
Fund with characteristics differing from those of the shares they currently hold in the Absorbed
Fund.

With respect to the Merger, shareholders of the Absorbed Fund will acquire the same rights as
shareholders of the Receiving Fund from the Effective Date and will thus participate in any increase
in the net asset value of the Receiving Fund going forward.

No subscription fee will be levied within the Absorbed Fund as a result of the Merger.
Portfolio Rebalancing

To facilitate the Merger, the portfolio of the Absorbed Fund will be rebalanced where possible
ahead of the Merger. As a result, it is intended that the portfolio of the Absorbed Fund will be
aligned with the investment objective of the Receiving Fund prior to the Effective Date.

In this context, Shareholders should note that the portfolio of the Absorbed Fund may not be
exposed to the strategy of the Absorbed Fund set out in Section 1.4 ‘Investment Policies and
Objectives’ of the Prospectus prior to the Effective Date.

Dealing Cut-Off of the Absorbed Fund

In order to implement the procedures required for the implementation of the Merger in an orderly
and timely manner, the Board has decided that for the Merger, subscriptions, redemptions and
switches in/out of shares of the Absorbed Fund will no longer be accepted or processed for a period
of five (5) business days before the Effective Date. Shareholders of the Absorbed Fund may deal
in their newly issued Shares in the Receiving Fund from the open of business on the Effective Date.

Exchange Ratio

For each Merger, as of their Effective Date, Shareholders of the Absorbed Fund will automatically
be issued, in exchange for their shares in the Absorbed Fund, a number of shares of the relevant
class of shares of the Receiving Fund (as outlined in the table below) equivalent to:

the number of shares held in the class of shares of the Absorbed Fund multiplied by the
relevant exchange ratio which shall be calculated for each class of shares.

The exchange ratio will be calculated by dividing the net asset value per share of the relevant class
of shares of the Absorbed Fund by the net asset value per share of the relevant class of shares of
the Receiving Fund as at the last business day immediately preceding the Effective Date as set out
in section 1 above.

For the purpose of calculating the relevant share exchange ratios, the rules laid down in the Articles
and the Prospectus for the calculation of the net asset value will apply to determine the value of the
assets and liabilities of the Merging Funds.



Since the reference currency of the merging classes of shares of the Absorbed Fund and the
Receiving Fund is the same, no exchange rate will need to be applied in order to calculate the
number of shares of the Receiving Fund to be issued on their relevant Effective Date in exchange
for such existing shares of the Absorbed Fund.

2.4 Confirmation of Number of Receiving Fund Shares following the Merger
With respect to the Merger, shareholders in the Absorbed Fund will either receive a notification
confirming the number of shares of the corresponding class of shares of the Receiving Fund they
will be holding after the Merger, or they can check these details on their next Statement & Valuation
or via their online Fidelity Account.

3. Impact of the Merger on shareholders of the Receiving Fund
Shareholders of the Receiving Funds who do not agree with the relevant Merger have the right to
request the redemption or, where possible, the switch of their shares at the applicable net asset

value, free of redemption/switch fee until the Cut-Off Date set-out in the table in section 1.

Subscriptions for, or switch into/out, and redemptions of, shares of the Receiving Fund will not be
suspended.

Upon implementation of the Merger, shareholders in the Receiving Fund will continue to hold the
same shares in the Receiving Fund as before and there will be no change in the rights attached to
such shares. The implementation of the Merger will not affect the fee structure of the Receiving
Fund.

Each Merger will not have any impact on the investment policy of the relevant Receiving Fund.

Refer to the Appendix at the end of this letter for further information.

4. Comparison of the key features of the Merging Funds

The Merging Funds are funds of the same entity and therefore will benefit from equivalent investor
protections and rights.

Shareholders should note that there are some differences between the characteristics of the
Merging Funds. For further details please refer to the Appendix at the end of this letter.

For further details on distribution policy, fees and expenses, subscription, redemption and switch of
shares, minimum investment and subsequent investment, and holding requirements of the
Absorbed Fund and the Receiving Fund please see the Prospectus.

5. Costs of the Merger

FIL Fund Management Limited, the Investment Manager of the Company will bear the legal,
advisory, audit and administrative costs and expenses associated with the preparation and
completion of the Mergers.

6. Taxation
The Merger may impact your tax situation. Shareholders of the Merging Funds are advised to
consult their own professional advisers as to the tax implications of the Merger under the laws of
the countries of their nationality, residence, domicile or incorporation.

7. Additional information

7.1 Merger reports



The Board will entrust Deloitte Audit S.a r.l, the authorised auditor of the Company (the “Auditor”) in
respect of the Merger. The Auditor will prepare reports on the Merger which shall include a validation
of the following items:

e the criteria adopted for valuation of the assets and/or liabilities for the purposes of calculating the
exchange ratios;

e the calculation method for determining the exchange ratios; and
o the final exchange ratios.

A copy of the report of the Auditor will be made available upon request and free of charge to the
shareholders of the Merging Funds and to the CSSF.

7.2 Additional documents available

The following documents are available to the shareholders of the Merging Funds at the registered
office of the Company on request and free of charge as from 30t July 2021:

o the terms of the merger drawn-up by the Board of Directors containing detailed information on
the Merger, including the calculation method of the share exchange ratios (the "Terms of the
Merger");

e a statement by the depositary bank of the Company confirming that they have verified
compliance of the Terms of the Merger with the terms of the law of 17 December 2010 on
undertakings for collective investment and the Articles;

e the Prospectus; and

¢ the KIIDs of the Merging Funds. The Board of Directors draws the attention of the shareholders
of the Absorbed Fund to the importance of reading the KlIDs of the Receiving Fund before
making any decision in relation to the Merger.

*kk

Shareholders may request to receive further information in relation to the Merger. Please contact the
registered office of the Company or your Financial Adviser or Fidelity Hotline 0800-00-99-11 if you have
questions regarding this matter.

The Merger will be reflected in the next Prospectus update which will be available, free of charge, at the
registered office of the Company.

The Board accepts responsibility for the accuracy of the information contained in this notice.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



APPENDIX — COMPARISON OF THE KEY FEATURES OF THE MERGING FUNDS



1. Fidelity Funds - Fidelity Patrimoine (not registered in Taiwan) merges into Fidelity

Funds - Global Multi Asset Income Fund

Absorbed Fund

Fidelity Funds - Fidelity Patrimoine
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Global Multi Asset Income
Fund

Effective Date: 22 November 2021

1.1 Investment Objective

The fund aims to adopt a conservative approach
and provide moderate long-term capital growth
primarily through investment in a range of global
assets, including those Ilocated, listed or
exposed to emerging markets, providing
exposure to equities, bonds, commodities and
cash. Investments will have an emphasis on
Euro denominated securities.

The fund may also seek exposure to
infrastructure securities and closed-ended real
estate investment trusts (REITs). The fund may
achieve elements of its return through the use of
financial derivatives.

The fund is actively managed. The Investment
Manager will, for the purposes of monitoring
risk, reference a composite of 50% ICE BofA
Euro Large Cap Index; 15% MSCI AC World ex
Europe Index; 15% MSCI Europe Index; 10%
Bloomberg Commodity Index Total Return; 10%
EUR 1W LIBID (the “Index”) as the Index
represents the characteristics the fund is
seeking to gain exposure to. The fund’s
performance can be assessed against its Index.

The Investment Manager has a wide range of
discretion relative to the Index. While the fund
will hold assets that are components of the
Index, it may also invest in issuers, sectors,
countries and security types that are not
included in, and that have different weightings
from, the Index in order to take advantage of
investment opportunities. It is expected that over
long time periods, the fund’s performance will
differ from the Index. However, over short time
periods, the fund’s performance may be close to
the Index, depending on market conditions.

Portfolio Information:

The fund may use financial derivative
instruments, including complex financial
derivative instruments or strategies, to meet the
investment objectives of the fund. The fund may
maintain long and short exposure to securities
through the use of derivative instruments.

Such positions may not be correlated with the
underlying securities positions held by the fund.

This provides the Investment Manager with a

The fund aims to provide income and moderate
capital growth over the medium to longer term
by investing in global fixed income securities
and global equities.

The fund will actively allocate to, and within,
different asset classes and geographies based
on their potential to generate income and capital
growth within the portfolio. The main asset
classes in which the fund will invest include
global investment grade bonds, global high yield
bonds, emerging market bonds and global
equities. As this fund may invest globally, it may
be exposed to countries considered to be
emerging markets.

The fund may tactically invest up to 50% of its
assets in global government bonds. It may also
have an exposure of less than 30% of its assets
to each of the following asset classes,
infrastructure securities and closed-ended real
estate investment trusts (REITs).

The fund is actively managed without reference
to an index.

Portfolio Information:

Within the main asset classes described above
the fund may, under normal market conditions,
invest up to 100% of its assets in global
investment grade bonds, 50% of its assets in
emerging market bonds, 50% in global equities,
and up to 60% in global high yield bonds.

The fund may invest in hybrids and CoCos, as
well as in other subordinated financial debt and
preference shares.

In adverse market conditions the fund may hold
up to 25% of its assets in cash or money market
instruments (cash and short-term deposits,
certificates of deposit and bills, Money Market
Funds).




Absorbed Fund

Fidelity Funds - Fidelity Patrimoine
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Global Multi Asset Income
Fund

Effective Date: 22 November 2021

degree of flexibility when to choose a particular
technique, or when to concentrate or diversify
investments.

Financial derivative instruments may be used to
create economic exposure to an asset akin to a
physical holding of that asset.

Currency derivatives may be used to hedge or
gain both long or short exposure to currencies
or replicate currency exposure of the underlying
securities of an equity index.

The types of financial derivative instrument that
will be used include index, basket or single
name futures, options and contracts for
difference referencing equities or bonds.
Options used will include put and call options
including covered call options.

The fund may invest in hybrids and CoCos, as
well as in other subordinated financial debt and
preference shares.

1.2 Investment Objective (Notes)

Reference Ccy: Euro

As the fund may invest globally, it may invest
across different countries and regions. It is
unconstrained in the amount it may invest in any
single country or region. Any commodity exposure
for this fund will be obtained through eligible
instruments and derivatives such as (but not
limited to) units/shares of UCITS or other UCIs,
Exchange Traded Funds and commodity index
swap transactions.

Global Exposure:

The global exposure of the fund will be monitored
using the relative VaR approach. The fund’'s VaR
is limited to 200% of the VaR of the reference
portfolio which is a composite of 50% ICE BofA
Euro Large Cap Index; 15% MSCI AC World ex
Europe Index; 15% MSCI Europe Index; 10%
Bloomberg Commodity Index Total Return; 10%
EUR 1W LIBID.

The expected level of leverage for
investment-related activity is 300% and the
expected level of leverage arising from hedged
share class activity is 150%, for a total of 450%.
The fund’s leverage may increase to higher levels.
including in atypical market conditions, however it
is not expected to exceed 550% of the Net Asset
Value of the fund.

Less than 30% of the fund’s total net assets will be
invested in hybrids and CoCos, with less than

Reference Ccy: USD

As the fund may invest globally, it may invest
across different countries and regions. It is
unconstrained in the amount it may invest in any
single country or region.

This fund is also authorised by the Securities and
Futures Commission in Hong Kong under the
Securities and Futures Commission Code on Unit
Trusts and Mutual Funds and not under the
Securities and Futures Commission Code on Real
Estate Investment Trusts. SFC authorisation is not
a recommendation or endorsement of a scheme
nor does it guarantee the commercial merits of a
scheme or its performance. It does not mean the
scheme is suitable for all investors nor is it an
endorsement of its suitability for any particular
investor or class of investors.

The dividend or payout policy of the underlying
closed-ended REITs is not representative of the
dividend or payout policy of this fund.

The fund’s source of income will mainly be
generated from dividend payments from equity
securities and coupon payments from bond
holdings.

Less than 30% of the fund’s total net assets will be
invested in hybrids and CoCos, with less than 20%
of the total net assets to be invested in CoCos.




Absorbed Fund Receiving Fund
Fidelity Funds - Fidelity Patrimoine Fidelity Funds - Global Multi Asset Income
(not registered in Taiwan) Fund
Effective Date: 22 November 2021
20% of the total net assets to be invested in
CoCos.
1.3 Global Exposure
Global exposure methodology
Relative VaR Commitment
Reference portfolio
50% ICE BofA Euro Large Cap Index; 15% MSCI
AC World ex Europe Index; 15% MSCI Europe
Index; 10% Bloomberg Commodity Index Total | N/a
Return; 10% EUR 1W LIBID.
Maximum gross leverage
200% N/A
1.4 Risk Factors
Asset Class Investment Focus/ Specific Instrument | Derivatives/
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For further information on the Additional Prospectus Risk Factors, please refer to the Prospectus.

1.5 EU securities financing transactions regulations
Repurchase
Fund Name CFDs TRS Securl_tles and reverse
Lending repurchase
agreements

Additional Prospectus Risk Factors
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1.6 Profile of typical investor

Merging Funds

The profile of typical investor in the classes of shares of the Merging Funds is investors who wish to
participate in capital markets while being prepared to accept the risks described for each Multi
Asset Fund of the Company under “Risk Factors”, Part | (1.2) of the Prospectus. Investment in a
Multi Asset Fund can be regarded as a medium or long-term investment.
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE

301 July 2021

Dear Shareholder,
We are writing to let you know about some important changes that are happening to Fidelity Funds, Fidelity

Active STrategy and those relevant funds (each a “Fund” and collectively, the “Funds”) that you hold.

Any terms not defined herein shall have the same meaning as in the Taiwan Partial prospectuses of Fidelity
Funds and the prospectus of Fidelity Active STrategy respectively (collectively, the “Prospectus”).

Important changes to Fidelity Active STrategy (not registered in Taiwan) and Fidelity Funds (the
“Merging Entities”)

What is changing?
We are merging a number of Funds of Fidelity Active STrategy (“FAST”) and Fidelity Funds (together referred

to as the “Merging Funds”) on the effective date noted below or such later date as may be decided by the
respective board of directors of Fidelity Funds and FAST (the “Effective Date”):

Absorbed Fund Receiving Fund Effective Date
—

FAST - US Fund merge Fidelity Funds - Sustainable US Equity Fund 06/12/2021

(not registered in (to be repurposed from Fidelity Funds -

Taiwan) American Diversified Fund)

What you need to do
You have three options:

e Do nothing — you may take no action. If you are a shareholder in the Absorbed Fund, your existing
shares will be automatically converted into shares of the relevant class of shares in the Receiving
Fund on the Effective Date. If you are a shareholder in the Receiving Fund you may take no action in
which case your existing investment will be unchanged;




e Switch your shares to another fund available to you within the Merging Entities; or
e Redeem your shares;

Please refer to section 1 for further details.

Absorbed and corresponding Receiving Classes of Shares Table

Absorbed Fund ..
Receiving Fund
Classes of shares .
Classes of shares Effective
Merger (all these share classes
. . (all these share classes not Date
not registered in . . -
g registered in Taiwan)
Taiwan)
A-ACC-EUR LU0363262394 A-ACC-EUR LU0261960354
FAST - US Fund
(not registered in A-ACC-EUR A-ACC-EUR
Taiwan) (hedged) LU0936198034 (hedged) LU2244417205
info A-ACC-USD LU0363262121 A-ACC-USD LU2244417387
MERGE
Fidelity Funds - E-ACC-EUR LU0363262634 ———> | E-ACCEWR LU2244417460 06/12/2021
Sustainable US
Equity Fund I-ACC-USD LU0363263012 I-ACC-USD LU2244417544
(to be repurposed
from Fidelity Y-ACC-GBP LU0936198208 Y-ACC-GBP LU2244417627
Funds - American
Diversified Fund)
Y-ACC-USD LU0363262808 Y-ACC-USD LU0346390437

Important Information

The board of directors of FAST and the board of directors of Fidelity Funds have decided to proceed with the
merger by absorption of a number of Funds within FAST into funds of Fidelity Funds, as further listed above
(each transaction being referred to hereinafter as a “Merger”), in accordance with article 1(20)(a) of the law of
17 December 2010 on undertakings for collective investment and with the provisions of the respective
prospectuses and articles of incorporation of the Merging Entities.

These changes are part of a programme to ensure the Fidelity Funds and FAST range remains focused on
the needs of our clients and aims to help clients achieve their goals. This programme is increasing the
number of income solutions, sustainability products, absolute and total return products and investment
themes while focusing the broader range on clear objectives in key market segments. These changes aim to
make Fidelity Funds and FAST range more effective for clients and represents a significant investment to
improve our offering.

The Mergers will be binding on all the shareholders of the Merging Funds who have not exercised their right
to request the redemption or switch of their shares, as set out below.

The Mergers have been approved by the Commission de Surveillance du Secteur Financier (the “CSSF”).

This notice describes the implications of the contemplated Merger.

1. Key timing aspects related to the Merger
Merger Absorbed Fund Receiving Fund Merging Funds

Absorbed Fund Receiving Fund Cut-Off Date: for | Cut-Off Date for | Date of the Effective Date
subscription, free redemption/ | NAV used for | of the Merger
redemption/ switch out of Exchange
switch (see Point | Fund (see Point | Ratio
1 below 2 below Calculation

FAST - US Fund | Fidelity Funds -

(not registered in | Sustainable US| 5q,44,594 26/11/2021 03/12/2021 06/12/2021

Taiwan) Equity Fund

(to be repurposed




from Fidelity Funds
- American
Diversified Fund)

In order to implement the procedures required for the implementation of the Merger in an orderly and timely
manner, the respective Boards have decided that:

2.1

2.2

2.3

1. Shareholders of the Absorbed Fund are entitled to subscribe, redeem or switch in/out their shares
until five (5) business days prior to the Effective Date. Redemptions and switches out will be free of
redemption/switch fee until the Cut-Off Date, as indicated above. Any subscriptions or switches into
the Absorbed Fund will incur the usual charges; and

2. Shareholders of the Receiving Fund are entitled to redeem or switch their shares out of the
Receiving Fund without redemption or switch fee until the Cut-Off Date, indicated above. Thereafter
the usual redemption or switch fees will apply. Any subscriptions or switches into the Receiving Fund
will incur the usual charges.

Impact of the Merger on shareholders of the Absorbed Fund

Shareholders of the Absorbed Fund who do not agree with the Merger have the right to request the
redemption or, where possible, the switch of their shares at the applicable net asset value, free of
redemption and switch fee until the Cut-Off Date set-out in the table in section 1.

Upon implementation of each Merger, shareholders of the Absorbed Fund will become
shareholders of the Receiving Fund, as further detailed above. The Absorbed Fund shall be
dissolved without liquidation on the Effective Date. Shareholders should note that there are
differences between the characteristics of the Merging Funds.

Upon the Effective Date, shareholders of the Absorbed Fund may receive shares in the Receiving
Fund with characteristics differing from those of the shares they currently hold in the Absorbed
Fund.

With respect to the Merger, shareholders of the Absorbed Fund will acquire the same rights as
shareholders of the Receiving Fund from the Effective Date and will thus participate in any increase
in the net asset value of the Receiving Fund going forward.

No subscription fee will be levied within the Absorbed Fund as a result of the Merger.
Portfolio Rebalancing

To facilitate the Merger, the portfolio of the Absorbed Fund will be rebalanced where possible
ahead of the Merger. As a result, it is intended that the portfolio of the Absorbed Fund will be
aligned with the investment objective of the Receiving Fund prior to the Effective Date.

In this context, Shareholders should note that the portfolio of the Absorbed Fund may not be
exposed to the strategy of the Absorbed Fund set out in Section 1.4 ‘Investment Policies and
Objectives’ of the Prospectus prior to the Effective Date.

Dealing Cut-Off of the Absorbed Fund

In order to implement the procedures required for the implementation of the Merger in an orderly
and timely manner, the respective Board has decided that for the Merger, subscriptions,
redemptions and switches in/out of shares of the Absorbed Fund will no longer be accepted or
processed for a period of five (5) business days before the Effective Date. Shareholders of the
Absorbed Fund may deal in their newly issued Shares in the Receiving Fund from the open of
business on the Effective Date.

Exchange Ratio



2.4

For the Merger, as of their Effective Date, Shareholders of the Absorbed Fund will automatically be
issued, in exchange for their shares in the Absorbed Fund, a number of shares of the relevant
class of shares of the Receiving Fund (as outlined in the table below) equivalent to:

the number of shares held in the class of shares of the Absorbed Fund multiplied by the relevant
exchange ratio which shall be calculated for each class of shares.

The exchange ratio will be calculated by dividing the net asset value per share of the relevant class
of shares of the Absorbed Fund by the net asset value per share of the relevant class of shares of
the Receiving Fund as at the last business day immediately preceding the Effective Date.

For the purpose of calculating the relevant share exchange ratios, the rules laid down in the
respective articles of incorporation and the Prospectus for the calculation of the net asset value will
apply to determine the value of the assets and liabilities of the Merging Funds.

Since the reference currency of the merging classes of shares of the Absorbed Fund and the
Receiving Fund is the same, no exchange rate will need to be applied in order to calculate the
number of shares of the Receiving Fund to be issued on their Effective Date in exchange for such
existing shares of the Absorbed Fund.

Confirmation of Number of Receiving Fund Shares following the Merger

With respect to the Merger, shareholders in the Absorbed Fund will either receive a notification
confirming the number of shares of the corresponding class of shares of the Receiving Fund they
will be holding after the Merger, or they can check these details on their next Statement & Valuation
or via their online Fidelity Account.

Impact of the Merger on shareholders of the Receiving Fund

Shareholders of the Receiving Fund who do not agree with the Merger have the right to request
the redemption or, where possible, the switch of their shares at the applicable net asset value, free
of redemption/switch fee until the Cut-Off Date set-out in the table in section 1.

Subscriptions for, or switches into/out, and redemptions of, shares of the Receiving Fund will not be
suspended.

Upon implementation of the Merger, shareholders in the Receiving Fund will continue to hold the
same shares in the Receiving Fund as before and there will be no change in the rights attached to
such shares. The implementation of the Merger will not affect the fee structure of the Receiving
Fund.

Each Merger will not have any impact on the investment policy of the relevant Receiving Fund.

Refer to the Appendix at the end of this letter for further information.

Comparison of the key features of the Merging Fund

As the Merging Entities are (i) managed by the same management company, FIL Investment
Management (Luxembourg) S.A., (ii) qualifying as UCITS under the UCITS Directive (Directive
2009/65/EC) and Luxembourg law and (iii) incorporated as Luxembourg public limited liability
companies, shareholders of the Absorbed Fund will therefore benefit from equivalent investor
protections and rights upon implementation of the Merger.

Shareholders should note that there are some differences between the characteristics of the
Merging Funds. For further details please refer to the Appendix at the end of this letter.




7.1

7.2

For further details on distribution policy, fees and expenses, subscription, redemption and switch of
shares, minimum investment and subsequent investment, and holding requirements of the
Absorbed Fund and the Receiving Fund please see the Prospectus.

Costs of the Merger

FIL Fund Management Limited, the Investment Manager of the Merging Entities will bear the legal,
advisory, audit and administrative costs and expenses associated with the preparation and
completion of the Merger.

Taxation

The Merger may impact your tax situation. Shareholders of the Merging Funds are advised to
consult their own professional advisers as to the tax implications of the Merger under the laws of
the countries of their nationality, residence, domicile or incorporation.

Additional information
Merger reports
The relevant board of directors of the Merging Entities will entrust Deloitte Audit S.a r.| , the

authorised auditor of FAST (the “Auditor”) in respect of the Merger. The Auditor will prepare reports
on the Merger which shall include a validation of the following items:

o the criteria adopted for valuation of the assets and/or liabilities for the purposes of calculating the
exchange ratios;

e the calculation method for determining the exchange ratios; and
o the final exchange ratios.

A copy of the report of the Auditor will be made available upon request and free of charge to the
shareholders of the Merging Funds and to the CSSF.

Additional documents available

The following documents are available to the shareholders of the Merging Funds at the registered
office of the Merging Entities on request and free of charge as from 30t July 2021:

) the common terms of the merger drawn-up by the respective board of directors of the Merging
Entities containing detailed information regarding the Merger, including the calculation method of
the share exchange ratios (the "Common Terms of the Merger");

o a statement by the respective depositary banks of the Merging Entities confirming that they have
verified compliance of the Common Terms of the Merger with the terms of the law of 17
December 2010 on undertakings for collective investment and the respective articles of
incorporation of the Merging Entities;

o the respective prospectus of the Merging Entities; and

. the KlIDs of the Merging Funds. The board of directors of FAST draws the attention of the
shareholders of the Absorbed Fund to the importance of reading the KlIDs of the Receiving
Fund before making any decision in relation to the Merger.

*kk



Shareholders may request to receive further information in relation to the Merger. Please contact the
registered office of the Merging Entities or your Financial Adviser or Fidelity Hotline 0800-00-99-11 if you
have questions regarding this matter.

The Merger will be reflected in the next prospectus update of the Absorbed UCITS which will be available,
free of charge, at the registered office of the Absorbed UCITS.

The respective board of directors of the Merging Entities accept responsibility for the accuracy of the
information contained in this notice.

Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



APPENDIX — COMPARISON OF THE KEY FEATURES OF THE MERGING FUNDS

1. FAST - US Fund (not registered in Taiwan) merges into Fidelity Funds - Sustainable

US Equity Fund

Absorbed Fund

FAST - US Fund
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Sustainable US Equity Fund

(to be repurposed from Fidelity Funds -
American Diversified Fund)

Effective Date: 06 December 2021

1.1 Investment Objective

Aims to achieve capital growth by investing
primarily in the equities of, and related
instruments providing exposure to, companies
that have their head office in, are listed in or
exercise a predominant part of their activity in the
United States. In accordance with section H of
the Prospectus, the expected proportion of the
assets under management of the Sub-Fund that
could be subject to CFDs is 100%, subject to a
maximum of 165%.’

The fund aims to provide long-term capital
growth, principally through investment in US
equity securities.

The fund is part of the Fidelity Sustainable Family
of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the
fund’s net assets will be invested in securities
deemed to maintain sustainable characteristics,
as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund
will consider a wide range of environmental and
social characteristics on an ongoing basis.
Environmental characteristics include, but are not
limited to, climate change mitigation and
adaptation, water and waste management and
biodiversity, while social characteristics include,
but are not limited to, product safety, supply
chain, health and safety and human rights.
Controversies involving environmental and social
characteristics are regularly monitored.
Environmental and social characteristics are
analysed by Fidelity’s fundamental analysts and
rated through Fidelity Sustainability Ratings. The
fund seeks to promote these characteristics by
adhering to the Fidelity Sustainable Family
Framework.

The fund is actively managed. The Investment
Manager will, when selecting investments for the
fund and for the purposes of monitoring risk,
reference the S&P 500 Index (the “Index”) as the
Index  constituents  best represent the
characteristics the fund is seeking to gain
exposure to. The fund’'s performance can be
assessed against its Index.

The Investment Manager has a wide range of
discretion relative to the Index. While the fund will
hold assets that are components of the Index, it
may also invest in issuers, sectors, countries and
security types that are not included in, and that
have different weightings from, the Index in order
to take advantage of investment opportunities. It
is expected that over long time periods, the fund’s




Absorbed Fund

FAST - US Fund
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Sustainable US Equity Fund

(to be repurposed from Fidelity Funds -
American Diversified Fund)

Effective Date: 06 December 2021

performance will differ from the Index. However,
over short time periods, the fund’s performance
may be close to the Index, depending on market
conditions.

Shareholders’ attention is drawn to the fact that
the Index is not an index which integrates
environmental and social considerations. Instead,
the fund promotes environmental and social
characteristics by adhering to the Fidelity
Sustainable Family Framework, as described
above.

1.2 Investment Objective (Notes)

Ref CCY: USD

Performance fee: 20% of the out-performance if
the relevant class exceeds the return of the
relevant index by more than 2% on an annualised
basis. Accrued for daily, with accruals written
back in case of underperformance and
crystallised annually. Please see PartlV for
further detail.

The global exposure of the fund will be monitored
using VaR methodology on relative basis. The
fund’s VaR is limited to 200% of the VaR of the
reference portfolio which is Standard & Poor 500.

Leverage is determined using the sum of the
notionals of all financial derivatives instruments
used. The expected level of leverage of the fund
is 46% of the Net Asset Value of the fund; this is
however not a limit and higher levels of leverage
may occur.

Reference Ccy: USD

The fund is subject to the disclosure requirements
of article 8 of the SFDR

1.3 Global Exposure
Global exposure methodology
Relative VaR Commitment Approach
Reference portfolio
S&P 500 N/A
Expected level of leverage
46% N/A
Dealing Cut-Off Times

before 12.00 noon UK time (normally 1.00 pm
CET)

before 3.00 pm UK time (4.00 pm CET)

Valuation Date and

‘open for business’

Shareholders of the Absorbed Fund are invited to read the Prospectus of the Receiving Fund for further

information on Valuation Date and ‘open for busines

s’ days.




1.4 Risk Factors

The risk factors applicable to the Absorbed Fund, as described in the prospectus of FAST are the following
ones:

- General risks that apply to all funds;

- Equity related risk;

- Country, Concentration and style related risk;

- Derivatives related risks;

- Sustainable Investing;

- Sustainability risks associated with investments in diversified developed markets.

The risk factors applicable to the Receiving Fund are set out in the table below.

Asset Class Investment Focus/ Specific Instrument | Derivatives/
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Fidelity Funds -
Sustainable us
Equity Fund 5a,5
(to be repurposed | X | X X X X X X|b7
from Fidelity Funds 10a
- American
Diversified Fund)

For further information on the Additional Prospectus Risk Factors, please refer to the Taiwan partial Prospectus of
Fidelity Funds.

1.5 EU securities financing transactions regulations
Repurchase
Securities | and reverse
CFDs TRS Lending repurchase
agreements
Fund Name 23 %3z %3 %3 %3z %3z %3 g
Lz oL 2Z Lz K4 Lz K4 -4 K4
ek SE| gk SE| g SE eF e
S5 26| 56 29| 35 2% 5% 2
Ex 8| Ex 8| Ex 8| Ex 3 2
FAST-USFund 165 100 10 10 28 5 0 0
(not registered in Taiwan)
Fidelity Funds - Sustainable US Equity
Fund 0 0 0 0 30 15 30 0

(to be repurposed from Fidelity Funds -
American Diversified Fund)




1.6 Profile of typical investor

Absorbed Fund

Receiving Fund

The profile of typical investor in the classes of
shares of the Absorbed Fund is investors who
wish to participate in equity markets while being
prepared to accept the risks described under
“Risk Factors”, Part | (1.2) of the prospectus of
FAST. Investment in an equity Fund of FAST
should be regarded as a long-term investment.

The profile of typical investor in the classes of
shares of the Receiving Fund is investors who
wish to participate in equity markets while being
prepared to accept the risks described for each
Equity Fund under “Risk Factors”, Part | (1.2) of
the prospectus of Fidelity Funds. Investment in
an Equity Fund of Fidelity Funds can be
regarded as a medium or long-term investment.
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