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Janus Henderson

INVESTORS

This document is important and requires your immediate attention. If you are in any
doubt as to the action you should take you should seek advice from your
stockbroker, bank manager, solicitor, accountant or other independent financial
adviser.

If you have sold or transferred all of your shares in any of the sub-funds of Janus
Henderson Capital Funds plc (the “Company”), please pass this document at once
to the purchaser or transferee or to the stockbroker, bank or other agent through
whom the sale or transfer was effected for transmission to the purchaser or
transferee as soon as possible.

The board of directors of the Company accepts responsibility for the information
contained in this document as being accurate as at the date of its publication.

Capitalised terms used herein shall bear the same meaning as capitalised terms
used in the prospectus for the Company dated 30 September 2021, as may be
amended or supplemented from time to time (the “Prospectus”).

In accordance with the current policy of the Central Bank, this document has not
been reviewed by the Central Bank.

22 December 2021

Dear Shareholder

We are writing to inform you of a restructuring of the Company’s depositary.
1: Restructuring of the depositary

As part of the implementation of the J.P. Morgan legal entity strategy within Europe, J.P.
Morgan Bank (Ireland) PLC, the depositary of the Company, will merge into J.P. Morgan
AG which at the same time will change its legal form from a German Stock Corporation
(Aktiengesellschaft) to a European Company (Societas Europaea), being J.P. Morgan SE
(the “Merger”).

The date when the Merger takes legal effect will be the date on which the local court of
Frankfurt registers the Merger in the commercial register (the “Merger Date"), which is
expected to be on or around 22 January 2022.

As from the Merger Date, J.P. Morgan SE will, as legal successor of J.P. Morgan Bank
(Ireland) PLC continue to act as depositary of the Company through its Dublin Branch.

As legal successor of J.P. Morgan Bank (Ireland) PLC, J.P. Morgan SE, Dublin Branch will
assume all rights and obligations that J.P. Morgan Bank (lIreland) PLC currently has under
the existing agreements with the Company.

Effective as from the Merger Date, J.P. Morgan SE will be a European Company (Societas
Europaea) organized under the laws of Germany, with registered office at Taunustor 1
(TaunusTurm), 60310 Frankfurt am Main, Germany and registered with the commercial
register of the local court of Frankfurt.

It will be a credit institution subject to direct prudential supervision by the European Central
Bank (ECB), the German Federal Financial Supervisory Authority (Bundesanstalt fir
Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the German Central
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Bank.

J.P. Morgan SE, Dublin Branch will be authorized by the Central Bank of Ireland ("CBI") to
act as depositary of the Company. J.P. Morgan SE, Dublin Branch will be registered in the
Companies Registration Office and will be subject to the supervision of the
aforementioned home State supervisory authorities as well as local supervision by the
CBI.

Both J.P. Morgan Bank (Ireland) PLC and J.P. Morgan AG (which at the Merger Date will
change its legal form to J.P. Morgan SE) are members of the J.P. Morgan group of
companies.

The Merger does not change the scope of services provided to the Company by J.P.
Morgan Bank (Ireland) PLC. There will be no change of address or contact details of the
depositary of the Company.

Save as mentioned in this notice, there are no other changes to the operation and/or
manner in which the Company and the Funds are being managed and no other effects on
existing Shareholders as a result of the restructuring of the depositary. There will be no
change to the features and risks applicable to the Company and the Funds, nor to the fee
level or cost in managing the Company and the Funds. The rights or interests of existing
Shareholders will not be materially prejudiced as a result of the above change. There will
be no additional costs and/or expenses incurred by the Company or the Funds as a result
of this change.

No further action will be required by you to implement the changes. However,
Shareholders who do not wish to remain invested in the relevant Fund(s) will have the
opportunity to redeem some or all of their Shares by submitting their redemption requests
on any Dealing Day prior to the Effective Date.

Additional Information

Should you have any questions relating to these matters, you should either contact us at
the below address or contact your investment consultant, tax adviser and/or legal adviser
as appropriate.

Yours sincerely,

/- y

("2,,, N
Director
Janus Henderson Capital Funds plc
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